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THE WW EEK. 


Industrial plants steadily decrease the percentage of 
idle machinery, especially in the steel business, which 
increases the size of pay- rolls, and by raisirg the purchas- 
ing power of the wage earner improves retail trade. Thus 
far progress is slow in wholesale and jobbing depart- 
ments, but as retail stocks are depleted there is more dis- 
position to place orders for spring goods. Reports are still 
irregular, some sections of the country recovering much more 
rapidly than others, and a few interior cities record business 
even better than at this time last year. The statement is 
supported by several comparisons showing scarcely any 
alteration in bank exchanges, while, in a few exceptional 
cases, there are gains in clearings. Mercantile collections 
are also more uniformly favorable, complaints of slow pay- 
ments being less frequent. Prices of commodities are 
’ lower, especially at the exchanges dealing in farm staples. 
Wheat fell to the lowest price of the season on smaller 
export inquiries and statements of large shipments from 
Argeaotina. Railway earnings for the first week of February 
decreased 15.4 per cent. as compared with last year’s 
figures, and foreign commerce at this port for the latest 
week showed a gain of $4,321,043 in exports and a 
loss of $6,370,677 in imports from the movement in 
1907. Money continued easy, but securities were quiet and 
weaker. Small sales of stocks at an average decline of 22 
per cent. as compared with last year’s quotations, partly 
account for the decrease of 35.4 per cent. in bank exchanges 
at New York. At other leading cities the average loss was 
18.2 per cent. 

Each week more contracts are placed for steel than in the 
week preceding, and conservative buying cf the last few 
months had made the statistical position strong. Mills con- 
stantly augment active forces, and one large plant that has 
been closed since the holidays will resume next week, hay- 
ing accumulated sufficient business to warrant operation. 
Activity is greatest in the wire trade, closely followed by 





the tin plate department, while structural shapes for 
railway bridges supply a liberal tonnage of new business. 
Plans are under consideration for much building when open 
weather is assured, but there is little demand in that line 
just now. Following the large order for steel rails last 
week there have appeared several other substantial con- 
tracts, and more are pending. In addition to this business 
in standard weights the mills have secured good orders for 
light rails. Pipe mills are getting contracts for both home 
and export use, and these producers are constant purchasers 
of pig iron, which holds steady on the basis of $17 at Valley 
turnace, being supported by the agreement of all Cleveland 
firmg to maintain prices of iron ore at last year’s figures. 

Textile fabrics are not materially changed, either in point 
of demand or rate of production. Many retailers appeared 
in the jobbing departments and placed moderate orders, 
but western jobbers are not receiving a normal house busi- 
ness for the season. No improvement is recorded in the 
primary market for cotton goods, although cancellations 
are fewer. Prices are practically unchanged, some pro- 
ducers claiming that quotations are now down to the cost 
of production, while others hold that concessions will not 
stimulate trade in the present attitude of buyers. Thus 
far the export trade has not revived, the Chinese holi- 
days having ended without bringing expected orders, 
although a few inquiries are noted at lower prices than 
those prevailing. In woolen goods there is a little better 
inquiry, wholesale clothiers exhibiting more interest, espe- 
cially on staple lines. Some outside buyers have com- 
pleted their first trips, but others are still in the market 
and in no apparent haste to conclude operations. It is 
still evident that much uncertainty exists as to the class of 
goods that will be most popular, and business is largely 
confined to sample pieces. 

Supplementary orders for footwear do not come to New 
England producers in normal volume, purchases being 
limited to small quantities sufficient to cover immediate 
requirements. It is known that most wholesalers are carry- 
ing a poor assortment of shoes and are extremely short 
of certain lines, but the disposition is still to pursue a con- 
servative course. Local jobbers and wholesalers anticipate 
an early ia provement in demand from retailers becanse of 
the recent reduction in stocks of rubber goods. Aside from 
heavy weight sole, the leather market continues weak and 
dull. The moderate interest recently displayed in glazed 
kid has disappeared. Hides pureue the usual down- 
ward course as receipts show the seasonable deterior- 
ation in quality, February and late January saltings finding 
scarcely apy buyers. 

Lower prices for leading farm staples are attributed to less 
interest on the part of exporters. Otherwise the situation 
has not materially. altered and quotaticns continue far 
above the level prevailing a year ago. Western receipts 
of wheat were 3,038,817 bushels, against 2,789,414 bushels 
last year, while exports from a)l ports of the United States 
flour included, were 2,544,622 bushels, compared with 
2,735,419 bushels in the correspondirg week of 1907, 
Receipts cf 3,722,533 bushels of corn fell far short cf the 
5,545,196 a year ego, and Atlantic coast expoits were only 
1,383,551 bushels, against 1,975,363 last year. Little in- 
terest was displayed in the cotton market, and the ginning 
statement of 10,693,000 bales up to February 7 had no 
effect. Either the figures were anticipated or the absence 
of comparative returns for last year rendered them of little 
interest. The quantity ginned since the last statement on 
January 16 was only 263,000 bales, according to the National 
Ginners’ Aseociation. 

Liabilities of commercial failures thus far reported for 
February amounted to $6,628,782, of which $3,598,439 were 
in manufacturing, $2,677,894 in trading and $352,449 in 
other commercial lines. Failures this week numbered 336 
in the United States against 229 last year, and in Canada 38 
compared with 28 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston,—In commercial and industrial quarters quiet 
conditions prevail, with operations generally on a very 
conservative scale. A few manufacturing plants are 
running nearly full time, but in the majority of cases short 
time is the rule. A few factories that were completely 
shut down have again resumed partial production, but 
buyers generally will not operate beyend their immediate 
needs. In the cotton goods trade conditions are unsatis- 
factory, with the mills carrying only a small amount of orders 
and: business from first hands quiet in all branches. Re- 
tailers report having a good season in heavy weight clothing, 
especially in overcoats, and are carrying light stocks. 
Leading dry goods jobbing houses report trade quiet. In 
crude iron prices rule steady, but no new business of import- 
ance is coming forward. There is a slight improvement in 
the demand for lumber from the yards. Most building ma- 
terials continue dull. The coal trade is less active. The 
decline in wheat caused lower flour prices and checked the 
demand for the latter, which had begun to show more 
activity, as buyers look for still lower prices. In the grain 
trade there is a fair demand for corn, but a quiet market for 
oats. Export bookings of wheat are large, amounting to 
721,000 bushels for the week. Flour exporters report more 
business. Eggs have declined with warmer weather and are 
in good supply. Butter and cheese hold firm. The money 
market is firmer on short time loans and general sentiment 
in banking circles is a little less confident. Call loans are 
quoted at 34 to 44 per cent.; time loans at 5 to 6 per cent. 

Philtadelphia.—Manufacturers of cloaks, suits and 
shirt waists report an improvement in business, a fair 
amount of orders being received, and collections are better. 
Wholesale milliners report some improvement, conditions 
comparing favorably with last year, although quantities 
purchased are less; collections are fair. Business con- 
tinues quiet with manufacturers of men’s and boys’ clothing, 
with collections slow. The wool market is quiet, manu- 
fatturers buying only for immediate needs. A considerable 
amount of wool has been disposed of in small lots, but no 
large sales have been made. Textile manufacturers report 
business very dull and are working generally on partial 
capacity. Sales of leather show some improvement and 
prices generally are unchanged. Certain weights of har- 
ness leather are in better demand and there is a fair business 
in all grades of heavy leather. In the glazed kid market 
purchases show an increase and inquiry for stocks is better. 
Shoe jobbers report sales very slow and collections poor. 
Orders for spring delivery are increasing and are in better 
quantities and qualities than for some time. The paper 
market continues high, with orders generally small. 

Conditions in iron and steel show a little improvement, 
and whiie there is no general resumption of buying pur- 
chases aggregate a larger tonnage than for some weeks. 
The steel mills report an increase of orders, both from the 
general trade and from railroads, more men are being taken 
on and plants are operating more days in the week. Prices 
are generally maintained, stocks are amall and there is a 
better feeling. The collieries were closed for a brief period 
to allow the accumulated stocks to be used and the demand 
has increased. The electrical trade reports a fair volume 
of business, stove dealers are well employed and machine 
shops are fairly active. A much better feeling appears in 
the lumber trade; larger number of inquiries are being 
made, and many orders are placed for immediate delivery, 
prices generally being well maintained. Retail yards 
report an increased demand, sales being largely in excess of 
the past two or three months. Little if any improvement 
in volume of business is reported by brick and cement 
manufacturers, although a fairly good season is expected 
and prices are high. New operations in building are at a 
standstill and some work in the estimating rooms has been 
set aside. In the money market rates rule at 6 per cent. 





Pittsburg.—Quiet conditions rule in nearly all lines of 
merchandise. Lack of work has reduced the purchasing 
power of consumers in manufacturing centers, and retail 
traders report business dull in consequence. Conservatism 
is general, all classes apparently holding back as much as 
possible. Collections continue slow and irregular. There 
is a moderate demand for dry goods, but buying is prin- 
cipally for immediate needs. Groceries are moving in 
smaller volume and there is not much activity in hardware. 
The coal market is quiet, and mines that are not in opera- 
tion are running on short time. Run of mine coal is quoted 
at about $1.15 per ton. 

Baltimore.— Business for the week in wholesale lines 
was of smaller volume than last year’s, though a slight im- 
provement was noted and some manufacturers are booking 
good late orders for spring merchandise. Clothing manu- 
factures are well employed, and a few merchants have rein- 
stated their orders previously cancelled. Prices of woolens 
are firm, and desirable patterns are scarce. While labor is 
not employed to as great extent as formerly, cost of produc- 
tion has not decreased, and manufacturers look for a better 
tone in the market as soon as the effects of the financial de- 
pression wear off There is but little activity in the dry 
goods trade, filling in orders being of light proportions, and 
collections slow. There have been no further changes in 
cottons, and values of other commodities hold their own. 
While manufacturers of shirts and overalls are well supplied 
with orders, the demand for neckwear has declined, and 
orders for skirts and shirt waists compare unfavorably with 
last year at this season. Conditions in the wholesale paper 
trade are discouraging; money is very tight, prices un- 
settled and trade far below the normal at this time of the 
year. Harness business at wholesa'e is very satisfactory, 
with liberal orders being booked, and but little decline in 
values, though collections are not up to the standard. The 
week in leaf tobacco was unsatisfactory, Maryland leaf 
having declined on account of inferiority in condition, and 
further declines are expected in Pennsylvania leaf. Collec- 
tions are poor and trading of light volume. The fertilizer 
market is quiet, although some southern buyers are taking 
advantages of the low prices offered by producers. Manu- 
facturers of furniture report an improved demand, with 
collections better, although values are unsettled. 

New Orleans.—Business in groceries and provisions 
continues of very fair proportions and other lines show im- 
provement from daytoday. Fairsized orders are nowcoming 
in, but collections are stillslow. Retail tradeisfair. The de- 
mand for rough rice continues very good, the crop turning 
out much shorter than expected, and good prices are being 
obtained for all fancy grades. The market for clean rice 
also is very strong and the demand unusually good. Re- 
ceipts of rough rice for the season were 1,083,123 sacks 
against 980,126 last year, and receipts of clean rice, 338,196 
pockets against 359,923 last year. The movement of plan- 
tation sugar is comparatively light and the market some- 
what firmer. 

Louisville.—Trade continues sluggish and collections 
unsatisfactory. Sole leather is in good demand, with prac- 
tically unchanged prices for the best tannages and selec- 
tions. Orders for hardware are numerous and small. 
Clothing factories are receiving more orders than last 
month, although there is stiil some hesitation in buying. 
Boots and shoes, dry goods and groceries are selling up to 
the average for the season. There is but little activity in 
grain. The demand for money is not active and bank de- 
posits increase. 

Cincinnati.—There is but little improvement in retail 
trade, which continues dull. The movement in dry goods is 
small, mainly of reassortment character, with a further de- 
cline in prices of many articles. There has been a steady 
tone to the market for pig iron. Buying of small lots by 
consumers for immediate requirements has been the rule 
and very few if any orders have been placed for future de- 
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livery beyond the first half of the year. Prices are firm. 
The flour market is steady, but dull. There is but little 
activity in the provision market and the tendency of prices 
is lower. Manufacturing establishments are running on 
about two-thirds time and business is gradually increasing. 
Collections are somewhat slow. 


Cleveland.—Retail trade shows littie improvement. 
Manufacturers of cloaks, suits and kindred lines are busy 
on spring orders and the volume of sales compares favorably 
with a yearago. Millinery jobbers are having their season 
openings, attendence is good and trade fairly active. Ata 
meeting of furnace proprietors of the Middle West held here 
February 8th representatives of thirty-five furnaces were 
present and decided that no change would be made in the 
price of pig iron. A majority of consumers favored the old 
prices, because if a reduction were made it would cause 
heavy losses on contracts placed for iron ore for the season 
ending May Ist, 1908, but which was not used as rapidly as 
expected on account of many blast furnaces going out of 
operation. It was also thought that a reaffirmation of 
prices would have a steadying effect on the market. 


Detroit.—Country merchants are buying carefully and 


in smaller amounts and collections are only fair. Banks. 


report a good demand for money at 6 to 64 percent. Build- 
ing permits in January were $326,750, against $791,000 for 
the same month last year. 

Chicago.—tTrade activity was restricted owing to stormy 
weather, wire interruptions and the holiday, resulting in 
decreased marketings of farm products, smaller freight 
movement and reduced payments through the banks. 
Gratifying offsets against the adverse features developed 
in important resumptions at mills and furnaces, a largely 
increased re employment of idle hands, and an improved 
demand for steel products and spring merchandise. Retail 
trade benefited from a wider buying of heavy winter apparel, 
and this is accompanied by further depletion of stocks which 
previously moved slowly. The attendance of country buy- 
ers in the wholesale markets for staple goods shows largely 
increased numbers, and there is a corresponding gain in 
dealings in dry goods, woolens, clothing, footwear and food 
products, although some merchants are indisposed to make 
a full selection of their needs, a conservative attitude being 


followed untii the course of prices and the business outlook 


has become more defined. Other lines which show improve- 
ment in the current dealing for future delivery are furniture, 
hardware and druggists’ supplies. Road salesmen meet with 
fair success, and some turn in new accounts from the South 
and Southwest, but those working in the East find most 
storekeepers confining orders to absolute needs. Agricul 
tural conditions are regarded as reassuring for large con- 
sumption of farm needs, although reports as to the present 
condition of winter wheat at various points are conflicting. 
Financial affairs steadily assume a healthier aspect, money 
is abundant and the discount rate is gradually getting down 
to a normal basis. Less complaint is noted as to mercan- 
tile collections, and defaults reported in this district are 
growing less in numbers. 


Manufacturing does not yet disclose appreciable increase 
of output, but there is more machinery active and less idle 
workers than a week ago. Inquiries are more plentiful in 
iron and steel branches, especially for rails, wire products 
and structural forms, but, although more furnaces are 
in blast, the sales of pig iron for delivery through the 
second quarter make a rather small tonnage. Re- 
ceipts of raw materials permit unusal increase 
in packing house lines, and receipts of hides and 
wool exceed those at this time last year, but prices exhibit 
returning firmness. The total movement of grain at this 
port 7,099,072 bushels, compares with 8,864,169 bushels last 
week and 6,154,313 bushels a year ago. Compared with 
1907 increases appear in receipts 18.5 per cent. and ship- 
ments 11.4 per cent. Receipts of live stock swelled to 439,- 


659 head, against 379,919 head last week and 354,237 head 
in 1907. Receipts of hides were 2,870,298 pounds, against 
3,449,044 pounds last week and 2,338,333 pounds last year. 
Lumber receipts 19,447,000 feet, compared with 22,975,000 
feet last week and 24,990,000 feet in 1907. Other receipts, 
compared with the corresponding week last year, increased 
in flour, wheat, oats, barley, seeds, dressed beef, pork, lard, 
cheese, butter, eggs, wool, cattle, hogs and sheep, and de- 
creased in corn, oats, and broom corn. Compared with the 
closings a week ago, cash prices are higher for oats 2 cent 
a bushel, wheat 4 cent, hogs 24 cents a hundredweight, and 
sheep 10 cents; lower for corn 1 cent, choice cattle 10 cents, 
pork 15 cents a barrel and lard 25 cents, and unchanged 
for ribs. New buildings, $1,583,500, compare with $314,000 
a year ago, and real estate sales were $1,859,880, against 
$1,904,111 in 1907. 

Minneapolis.—Local jobbers report a_ satisfactory 
trade, particularly in agricultural supplies for spring and 
early summer delivery. Collections are good and rather 
ahead of previous seasons. Lumber is quiet as usual in 
midwinter. 


St. Louis.— Arrivals of country merchants from Texas, 
Arkansas and Oklahoma are increasing and purchases are 
of moderate volume, and about equally divided between im- 
mediate shipments and March delivery, their operations 
being confined chiefly to dry goods, footwear, millinery, 
clothing and hats In drugs, groceries, hardware and 
woodenware, business is comparatively light. Manufactur- 
ing establishments are kept busy at about one half capacity. 
Collections are fair. The grain market is active at declines 
of $c. to 13c.: flour trade is dull, export and domestic demand 
being very light, while prices are barely steady. Spot cot- 
ton is fairly active and steady. Pig lead and spelter have 
advanced 15 to 25 cents per hundred pounds, and are in 
good demand. Lumber offerings are moderate, and prices 
weaker. The demand for time loans is fair, and rates are 
steady at 6 to 7 percent Commercial paper is discounted 
at 54 to 64 per cent. 

Kansas City.—Retail trade is moderately active and 
the jobbing situation is satisfactory, more buyers than 
usual coming in person to this market. Collections in most 
lines are fair. Recent heavy rains have put wheat in fine 
condition. Reports from most of the Southwest indicate 
more winter plowing than ever before, which promises 
larger and more satisfactory crops. The week was light in 
wheat, sales were slow and valueslower. Corn held up under 
scarcity Receipts of wheat for the week ending Wednes- 
day were 193 cars and shipments 267 cars. Receipts for the 
same time last year were 356 cars and shipments 252 cars. 
Cattle prices closed the week uneven; hogs were lower and 
sheep unchanged. The money situation is satisfactory. 


Portiand, Ore.— Wholesale and retail business is again 
nearly normal on all lines. Wheat buying suffered a slight 
check, owing to the depressed condition of foreign markets, 
but liberal shipments continue to be made. Exports in 
January amounted to 2,234,343 bushels as compared with 
882,974 bushels in January, 1907, and in the first week of 
February 694,492 bushels were exported. The total move- 
ment of wheat, flour included, from north Pacific coast 
ports for the grain season to date is 28,334,083 bushels 
compared with 19,417,131 bushels in the same period last 
season. The foreign lumber business has again assumed 
large proportions. While not a single cargo cleared in 
December the exports of January amounted to 13,500,000 
feet, the largest quantity shipped in any month since Feb- 
ruary,1906. Domestic shipments last month were also large, 
being over 6,000,000 feet. There is also a resumption of 
activity in real estate, transfers in January totaling $879,741, 
while in the preceding month the transfers were below 
$500,000. Building permits of the value of $623,545 were 
issued last month ; in December the total was $319,245, while 
the permits of January, last year, aggregated $604,475. 
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BANK EXCHANGES. 


Bank exchanges this week at all leading cities in the 
United States are $1,727,935,968, 29.7 per cent. under a 
year ago and 324 per cent. less than in the corresponding 
week of 1906. The week was a short one at many cities 
and the volume of exchanges is naturally smaller than in 
preceding weeks, but the comparison with preceding years 
makes about the same showing as in January. Thereisa 
loss this week compared with a year ago, at every city 
except Kansas City, but the loss continues most marked at 
New York, Boston, Philadelphia, Pittsburg and San Fran- 
cisco; it is considerably below the average at the South 
and West. Figures for the week and average daily bank 
exchanges for the month to date and the three preceding 


months are compared below for three years: 
PB ae Days. Five Days. Per Five Days. Per 





























ay 
13, 1908. Feb. 14,1907. Cent. Feb. 15, 1906. Cent. 
eRe At *6, 163,582 $166. 931 493 —24.4 $169,944, 9290 —25.8 
Philadelphia.... sy 692,323 114 ae »'B: ae —22.2 124,490,! 47 —288 
Baltimore....... 21,068,260 26,203,895 —19.6 26,006,769 —19.0 
Pittsburg ....... 31,363,975 47,061,6: 26 —33.4 8,645,962 --35.5 
innati ...... 22,261,950 26,312,700 —15.4 23,112,350 — 3.7 
Cleveland....... 13,543,434 15 623 592 —13.3 14.349,803 — 5.6 
Oago......... 193,824,923 215 "84 9,145 —10.2 199,189,680 — 2.7 
Minneapolis . ... 15,377,889 17,179,990 —105 14 444,883 + 6.5 
St. Louis........ 56,134.155 62.205,779 — 9.3 56,594,569 — 08 
Kaneas City .... 32,141,992 30,540,240 + 5.2 24,370,351 +319 
Louisville ...... 12,640,681 15,169,217 —16.7 14,730,929 —14.2 
New Orleans ... 17,487,887 19,682,702 —11.2 21 ‘462, 151 —18.5 
San Francisco .. 30,214,442 51, 319, 391 —41.1 40,520,551 —25.4 
sR $660 915,193 $808,112,624 —18.2 "$777,863,325 —15.0 
New York ...... 1,067,020,475 1,651,054,194 -—35.4 1,777,447,835 —400 
Total all....$1,727,935,968 $2,459,166,818 —29.7 $2,555,311,070 —32.4 

Average daily: 

Feb. to date..... $350,728 ,000 $500,861,000 —30.0 $519,757,000 —32.5 
JOMUALT ..ccco-- 392 2.860, 000 526,789,000 —25.4 584,577,000 —32,8 
December ...... 334,660,000 521,832,000 —35.9 534,574,000 —37.4 
November...... 357, "392, 000 517,406,000 —30.9 502,484,000 —28.9 





THE MONEY MARKET. 


Some difference of opinion greeted the publication of the 
bank statement last Saturday, although on some points all 
agreed that the new form conveyed much more complete 
and satiefactory information. The associated banks showed 
some reduction in reserves, as might have been expected, and 
the net result was a reserve of over 20 per cent. for all the 
banks, and the largest surplus in the associated banks for 
over a year with the exception of the two weeks immediately 
preceding. It is now reported that the Treasury Depart- 
ment will redeem the $64,000,000 three per cent. bonds of 
1898 when they mature on August 1, as was suggested in 
this paper last week. There is an ample excess in the Gov- 
ernment vaults this year to retire these bonds. Gold 
output continues on a large scale, the Transvaal statement 
for January far surpassing the corresponding month in any 
preceding year with a yield of 560,000 ounces. There was 
no competition for the gold offered in London on Monday, 
indicating that all wants are fully supplied, and the ease of 
the world’s money markets is as noteworthy as the stringency 
was a few months ago. Demand in speculative channels is 
light and commercial needs are reduced by the quiet condi- 
tion of trade and industry. 

Call money ruled easy at 14 to 2 per cent., most business 
being at the higher figure. Time money was also abundant 
and cheap, especially where collateral is readily convertible 
into cash. Short maturities were quoted 4 per cent., and 
up to five months 44 was the highest figure. Six months’ 
money can be had at 44, and 5 per cent will secure accom- 
modation fora year. Commercial paper shows no change 
in the abundance of supply or the paucity of demand. 
Several of the recent failures have thrown paper on the 
market, but the banks are most conservative in making 
loans on this class of collateral. Where the names are en- 
tirely satisfactcry it is possible to find buyers of commercial 
paper at 54 to 6 per cent. 


FOREIGN EXCHANGE. 

Sterling exchange opened the week definitely lower, de- 
mand being very light and offerings more than ample for 
all requirements. Subsequently there was some recovery, 
owing to remittances against liberal sales of securities by 








London, where the sentiment was not improved by the bank 
statement or political developments. The exchange market 
was affected all the early part of the week by predictions 
and expectations regarding the local municipal bond offer- 
ings on Friday. It was generally believed that foreign 
subscriptions would be fairly libera], but otherwise an ex- 
port movement of gold is anticipated. These conflicting 
hopes and fears caused some irregularity in rates of ex- 
change: 


Sterling, 60 day 423% 483° iss can, 2 

£ B...+0--- i. : cS eeeecee0¢ . ‘ 

Sterling, sight........... 4.86%, 4.86% 486%. ...... 4.8643 4.86% 

Sterling, cables.......... 4.86% 4.86% 486% ...... 4.86% 1 

Berlin, sight............. 5 5 ee ee Se 94% 947 

Paris, sight.............. *5.16% 6.17}9 *°6.17'9 ...... *5.18%— *5.1848 
*Less 1-16 





DOMESTIC EXCHANGE. 

Rates on New York follow: Chicago, 50 cents premium 
Boston, par; New Orleans, commercial 50 cents discount 
bank $1 premium; Savannah, buying at 3-16 cents, selling 
at par; Cincinnati, 15 cents premium; San Francisco, sight 
74 cents premium, telegraphic 10 cents premium ; Charleston, 
buying at 4 cent discount, selling at 1-10 cent premium; St. 
Louis, 50 cents discount; Minneapolis, 90 cents premium. 


SILVER BULLION. 

The week opened with another purchase of silver bullion 
by the Treasury for coinage purposes, 100,000 ounces being 
taken at 58 cents for the New Orleans mint. It is estimated 
that this Government buying will continue until 15,000,000 
ounces have been taken and added to the coin in circula- 
tion. Daily variations in price this week were as follows: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
London prices......... 26.124. 26.62d. 26.194. 26.19d. 2650d. 26.314 
New York prices ..... 56.50c. 657.626. 66.75c. ........ 57.25c. 57.00¢ 


FOREIGN FINANCES. 

An increase of £476,899 in gold holdings was reported by 
the Bank of England this week, while loans expanded 
£1,587,000, making a slight reduction in the proportion of 
reserve to liabilities to 53.48 per cent., against 54.41 last 
week and 56.68 two weeks ago. The Bank of France gained 
25,100,000 francs in gold and reduced loans 38,650,000 
francs. These changes and those of last week mark the 
settlement of the special borrowings by London last fall. 
Call money at London is quoted at 34 to 3} per cent. and 
time loans 3.81 per cent. At Paris the rate is 24 per cent. 
and at Berlin 45 8 per cent. is quoted. 


FEDERAL FINANCES. 
The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption fund, compares as follows: 


Feb. 13, 1908. Feb. 6,1908. Jan. 16, 1908. 
Gold owned................ $66,315,635 - 371, 214 $89, 261 671 
Silver owned............... 26,862,297 5,409, 691 11,403,409 


A moderate decrease for the week is noted in net gold 
holdings, while net silver stocks gained slightly. Each day 
gross gold in Government vaults attained a new high-water 
mark, the record now standing at $993,487,434. The 
available cash on hand rose slightly to $266,034,750, and 
deposits in national banks remained practically unchanged 
at $224,921,106, exclusive of $12,879,093 to the credit of 
disbursing officers. Regular Treasury operations for the 
month thus far show expenditures exceeding receipts by 
$3,239,664, increasing the deficit for the fiscal year to 
$21,925,343. 

NEW YORK BANK AVERAGES. 


Although some reduction appeared in the surplus reserve 
of the associated banks last Saturday, the figures are still 
much higher than at any time last year, and the returns for 
institutions outside the Clearing House indicate a mueh 
stronger position than was anticipated by the most 
sanguine. Unfortunately it is not possible to make com- 
parisons with earlier dates for the full statement, but this 
great improvement will soon have value as the returns are 
published for subsequent dates. The table of averages 
shows a larger increase in loans than security trading indi- 
cated, probably because the borrowing from closed banks 
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has been transferred to other institutions, while the loss in 
cash is due to preparation by non-member banks for the 
hew statement. Bank note circulation is being reduced as 
rapidly as pdssible owing to the easy money market. The 
statement in detail compares with earlier dates as follows: 





Week’s Changes. Feb. 8, 1908. Feb. 9, 1907. 
| EN ed Inc. $5,969,600 $1,139,755,700 $1,099 ,356,400 
Deposits.......... Dee. 1,117,000 1,137,384,500 1,065 562,500 
Circulation ....... Dec. 1,872,200 67,391,500 53.334,800 
ET Dec. 4,058,300 254,081,300 190,382,100 
Legal tenders.... Dec. 6,915,500 60,097,000 79,354,400 
Total cash........ Dec. $10,973,800 $314,178,200 $269,736,500 
Surplus reserve.. Dec. 10,694,550 29,832,175 3.345.875 


The actual figures of the Clearing House banks did not 
vary materially frem the averages. Loans were $1,135,- 
737,800, deposits $1,131,691,000, specie $252,154,700, legal 
tenders $61,146,800, circulation $67,298,800. Other institu 
tions in New York reported loans $770,262,800, deposits 
$613,478,500, specie $38,271,300, legal tenders $10,754,700. 
The proportion of cash to total deposits was almost exactly 
8 per cent. 

SPECIE MOVEMENT 

At this port last week: Silver imports $23,156, exports 
$797,718; gold imports $352,273, exports $527,475. Since 
January 1: Silver imports $693,488, exports $4,338,492; 
gold imports $11,037,897, exports $583,430. 





Trade Conditions in Canada. 





Montreal.—Heavy storms and very severe weather, 
covering a large territory, has seriously impeded the move 
ments of travelers, and at some interior points traffic has 
been well-nigh impossible. As a result business has been 
more or less affected, and normal conditions have hardly 
been_re-established. February dry goods payment reached 
70 to,75 per cent. of retail paper provided for. Present 
remittances from off-rail points are naturally somewha 
slow, but district failures do not exceed an average. Spring 
trade is expected to be of a fairly favorable character. In 
iron products values show some weakness: Bars are easy at 
$2; wire nails are reduced to $2.25, and cut nails to $2.30; 
iron wire is quoted at $2.30. Refined sugars are steady on 
the basis of $4.40 for standard granulated. Owing to re- 
cent heavy buying of molasees by local refineries jobbing 
quotations are advanced 2 cents. Rice is up 10 cents a 
cental, while rolled oats are also dearer. Canners have 
advanced quotations 24 cents all round. Dry goods values 
are firmly held. 

Toronto.— W holesale trade was quiet this week, although 
in some instances a slight improvement was noted. Trans- 
portation has improved and the outlook is more encour- 
aging in dry goods. Buyers continue to give orders in 
smal! quantities, and in some lines there is said to be price 
cutting. The grocery trade is fair, with no material change 
in prices. The leather business remains inactive and the 
grain trade is quiet, with some weakness. Payments are 
not altogether satisfactory. 





FAILURES AND DEFAULTS. 





Commercial failures this week in the United States number 336, 
against 356 last week, 418 the preceding week and 229 the corresponding 
week last year. Failures in Canada this week are 38, against 48 the 
preceding week and 28 the corresponding week last year. Below are 
given failures reported this week, the two preceding weeks, and for the 
corresponding week last year, with the total for each section and the 
number where the liabilities are 35,000 or more : 





| Feb. 13, 1908. Feb. 6, 1908. || Jan. 30, 1908. || Feb. 14, 1907. 
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Section. 
| 
| 









































Over | ‘Over || Over Over 
Sl | 62/ 125 || 50] 199} 57] 145 || 382] 80 
I i citindiceds . ae 103 | 34 105 36} 131. 18 80 
RE | 36 73 || 28 81 33 92 | 12 48 
Pacific .......... ca 35 | 12 41 19 50 | 9 21 
—ae — | ™ 
United States.... 136 | 336 || 124 | 356 || 145 | 418 || 71 | 229 
Canada ......... Bee 38 | 16 438 12 338 | ~ 28 














BRITISH TRADE CONDITIONS BETTER. 


[By our regular Correspondent at London. ] 

During the last thrée weeks the bank rate of discount 
has fallen from 7 per cent. to 4 per cent., a change 
which has had a collateral effect on the prices of securities 
and a genuine reaction in trades in which the borrowing 
capital forms a necessary part. Already there are increased 
inquiries for scrip on the stock exchange, and though 
matters will mend very slowly there are distinct signs that 
an upward movement has begun. Consols, for instance, 
after being in the neighborhood of 80 recovered several 
points during January and railway stock of all kinds also 
bear evidence of the resumption of confidence. To make 
matters better the prices of commodities after showing a 
pretty general rise all round have somewhat eased and 
though trade is quiet at the moment, and in the metal 
trades, especially, slackness is the rule, there is no serious 
falling off in business and the employment figures are not 
at their worst. 

There is a decided tendency to lower prices in the corn 
trade, both as regards immediate and future deliveries. 
Larger arrivals and the announcement of a record output in 
Argentina are chiefly responsible for this. Weather condi- 
tions have been favorable a!l over the United Kingdom, and 
from every quarter of the globe good work has been done 
from an agricultural point of view. 

The depression in the wool market at the close of last year 
is reported to have been somewhat relieved by the generally 
improved financial position. Raw material showsa tendency 
to decline in price, but rates are still exceedingly high and 
the fall so far has been but fractional. In the mill districts 
good employment is the rule and prices for cloth continue 
at a high level. Spring goods are now said to be in active 
demand at home, while the orders from abroad are in such 
quantities as favor the idea of a fairly large output. 

Raw material in the engineering trades shows an all 
around reduction in price, iron in particular betraying un- 
doubted weakness. This has naturally led to a fall in pro- 
duction, quite a number of furnaces having recently been 
put out of blast, while the importation of foreign ores has 
almost ceased. At the moment signs are not wanting of 
something like a rev val in the shipbuilding and other 
trades, but the statistics for last month make a very disap- 
pointing showing in almost every branch of the engineering 
industry. Thus, the shipbuilding output of the great Clyde 
district in January only reached 1,969 tons—the lowest 
recorded for many years past—compared with 35,309 tons 
in January, 1907. It is generally conceded that last year 
witnessed far too much activity in the British shipbuilding 
trade, which is now suffering from over construction, 
brought about by an abnormal rise in shipping freights. 
There are signs, however, of better times in the immediate 
future, for most steel producing centers report an increase 
of orders, while lower quotations for building tonnage are 
having the effect of tempting shipowners to place fresh 
business. Coal is still exceedingly dear, though not. at its 
highest, and as stocks are very large the chances seem all 
in favor of lower prices. In many of the engineering trades 
export trade has received marked attention, big reductions 
having been made to tempt buyers, with a view to keeping 
works going until trade improves. A strong inquiry for steel 
is reported from abroad, Sheffield in particular doing well 
with foreign orders for railway material. Wages have in 
some instances been reduced, and a dispute has now arisen 
in the cycle trades. 

One of the features of last month’s trade was a great 
revival in the boot a shoe business, the Leicester district 
reporting a largely increased demand and a big rise both in 
the raw material and the finished articles. The hop trade 
is slow and prices are almost as low as they can well got. 
Shipping freights show a reduction in some quarters and the 
activity of a year ago is in no way repeated. 
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Bank clearings for the month of January reflect again a 
large decrease in the volume of settlements through the 
banks, total exchanges for the month, as reported by R. G. 
Dun & Co., for all cities in the United States amounting to 
$11,336,483,836, a loss of 24.5 per cent. compared with a 
year ago and 30.6 per cent. compared with January, 1906. 
There is a slight improvement over December, indicating 
somewhat freer payments through the banks than in the 
closirg month of last year. The decrease continues large 
at New York City and at most eastern centers. There is 
also a con:iderable loss at the South and at Pacific coat 
points. In the Central West the loses is smal), denoting a 
maiked improvement over December, while in the Far 
West there is a gain which is quite large compared with 
January, 1906. The extent to which payments through 
the banks were curtailed by the extraordinary movements 
of last fall is shown by the average daily figures for the past 
three monihe, in which the volume of such payments is 
usually at the highest poirt cf the jear. These figures 
were in excess of $550,000,000 daily in both eae 



























Report of Bank Clearings for January. 


’ 
over Jahuary, 1906. The Middle Atlantic cities show con- 
siderable losses, though there are a few exceptions. 
loss is quite heavy at Philadelphia and Pittsburg, Albany, 
Syracuse, however, reports a gain, 


Erie and Binghamton. 


The 


especially over 1906, and there is a small increase at Wilkes- 
Barre, and a large gain at Wheeling. The loss at South 
Atlantic cities is generally distributed throughout that 
section and shows a smaller volume of payments through 


the banks than in either preceding year. 


At most Georgia 


cities, however, there is a considerable increase over Janu- 


ary, 1906. 


In the Middle South every city reports a loss 


compared with a year ago, except one or two Texas points, 
and the less is quite large at St. Louis, New Orleans, Louis- 
ville, Birmingham and Mobile, but not so large at Memphis, 
Nashville and Little Rock. Nearly all of ihe cities in the 
Central West show a loss, but generally the loss is small, and 
considerably less than in December, notably so at Chicego, 
De tioit, Milwaukee, Toledo, and other important centers. 


A few smaller cities report a gain. 


In the Far West an in- 


crease compared with a year ago is reported by Minneapo- 






















































































































yeare, and in January, 1906, they were $628,276,000; lis, Sc Paul, Kansas City, Omaha, Cedar Rapids and Sioux 
January this year they are Falls. There is a consider- 
‘ : : J ANUARY. 1908 1907. P. C. 19 P.C. ss 
$435,662,000 daily, but in N. England. *et2 37. 040 $1 015,982 .516 22.8 $947,036, 886 —17-2 able decrease at some cities, 
" , Qe »321 nang £Middie......- ’ d 121,95 —idv. ,091,875,66 —22. 
December only $376,161, 000 So. Atlantic. 243,331,580 240,457,527 —)6.4 273'879516 —}1.2 but generally the decrease 
. 7 uthern ... 588 032.226 659.254,081 —10.8 620,762,536 — 53 : . 
daily. At New England Cent] West. 1,382,614 883 1,333,713,941 om °2 143,973,288 ue a3 is small. Every city on the 
Set ee : estern .... 38,513,385 024,551 + 4. 371,246,274 18. : 
cities there is a decre ase at Pacific ...... 297,730,831 404,783,693 —26.4 353,223,473 tia Pacific coast reports smaller 
nearly every point, which is seid cieeeiiaeaniads cae oor AS abe exchanges in January than 
6,208.87 5,¢ 38,266 —14. 5,096, 633 —10.0 . p 
notably large at Boston and =. ¥ city. “6750274987 | °9'637'870884 ~300 11.238'200,678 —39:9 in January 1907, the loss 
Providence. New Haven is na being | i 
; arge at San Francisco 
a notable exception and SF BB ntvbeccs $11,336,483,836 $15,019,509,150 —24.5 $16,335,198,311 —30.6 — yf eerie Portland oti 
. Average daily: — — =. 
reports a gain over both January.... $435,910,000 $577,673,000 —24.5 628,276,000 —30.6 Oakland. January bavk ex- 
ear d t F i] Ri December .. 376,161,000 571,769,000 —4.2 57= 669,000 —35.0 a 
y 8, an a a lver Noveantet Leet A eee fanpop feng —— eae ane Ge . changes are below the aver- 
there is a small increase ~~ ~~ _ we ok Fi: eno 0” + *° age of many 
years. 
JANUARY. 1908. 1907. P.C. 1906. .C. roe gph 1 ° ) 
Boston «sececcces $685,221,431 $905,240,383 — 24.3 $843.352,983 ss Chicago ......... $947 ,986,505 i $986,844 841 -~ 
Springfield ..... 8,954,246 10,708,141 —16.4 7,620,169 +17.5 Cincinnati w.ee 114,866,000 —13.0 123,096,400 — 6.7 
orcester ...... 6,820,800 7,555,909 — 9.7 7,075,983 — 3.6 Cleveland . 2.177.942 —10.9 73,173,634 — 1.3 
Fall biver...... 4.903.491 51515,112 —11.1 4:755,035 + 3.1 “Sap Reame 57,278,357 — 72 55,613,277 + 3.0 
ind aaa ctytH phe —l11,4 3.068,900 + 9.4 Milwaukee..... - £6,538 cane > BS 43,516,277 + 6.9 
OI dials 2,257,475 2 365.378 — 4. 9 439) — 6.2 apolis ... 4.072 ioe 36 "s an 
om eee BRA BGG STS — 48 daub, G2 Indianapolis": 30,004.072 =H SESITMO — 86 
a ee ae Sr er a 4205 38 =k} SES = 8 
- ue oe og eg -- Ad as a > a wv. ~~ — t Fy ees eee 9 — Vs —2s. $8,302, % ¢ sagas . 
See ana oe ineetete eb gh th _ 1.1 17 236 6,017 — O11 Youngstown ... 2,995 ,87 —21.9 3,289,635 — 8.9 
] aven..... — _ 12,21 8,750 + 2.5 11. 598407 -+ 8.0 mre nd SR aS 2, a ase —28.7 2,547,200 — 8.2 
New England $784,537,040 $1,015,.982516 228 $947.030-86 —172 prim gticld, O. 1°713.264 =138 l'go3'3es + 98 
ansfield ....... 1,194,948 —25.7 1,706,267 —30.0 
JANUARY. 1908. 1907 P.C. 906 Evansville .---. 8,768,258 — St 7102,773 +233 
Philadelphia ..... $527,835,627  $674,008,329 21:7 $711.72%,946 958 Leximaton--..0 3,787,464 + 8.9 453083 $9.7 
Pittsburg ....... 198,752,208  242/391'594 —18.0 250,599,895 —20.7 Fort Wayne..... 3,161,369 —14.7 3,749,866 —15.7 
Scranton ........ 10,108,424 10,288,816 — 1.8 nas +55 4 Soe oe. are —ie4 1,959,676 — 6.2 
Readip a> pea 5,404, lel 6,357,388 1 A -15.2 5.316.466 + 3°33 Pe oria eeeeen eves 12,014,539 —— 5.7 15,052,896 —20.2 
Wilkes-Barre . 5,411,187 5,363,178 + 0.9 5,226,060 35 Springfield, I1l.. 3,644,313 — O09 3,526,819 + 8.3 
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THE REBUILDING OF PORTO RICO. 


[By Edgar Allen Forbes. ]} 

Nearly ten years ago the United States unexpectedly 
became a tropical planter through the acquisition of 
three pieces of real estate distant from each other half-way 
around the world—Porto Rico, Hawaii and the Philippines. 
In Hawaii there was no problem, and therefore no chance 
for the American to show what he could do in the way of 
producing transformations. In the Philippines the work of 





development isjust getting into full swing, so it is too early | 


to sum up concrete results. It remains, therefore, to see 
what measure of success has attended the American in Porto 
Rico, for this experiment—practically his first in colonial 
government—has now reached a point where results ma 
be summed up in a definite way. ; 

Government officials have a way of showing these results 
by means of a comparison between the Porto Rico of to-day 
and the island as it was when the civil government took 
charge in 1901. As a matter of fact, the regeneration began 
when the army took charge of the island in 1898—a general 
in San Juan, a colonel in Ponce, majors, captains and 
lieutenants in other cities; sergeants and corporals and 
privates in the towns. They did a wonderful work, and the 
improvement effected by these administrators was a just 
cause for national pride. But that chapter in Porto Rico’s 
history is almost forgotten to-day. 

The hum of the American trolley car greets the visitor’s 
ear at Sdn Juan, Ponce and Mayaguez. Nine years ago 
the main city of Ponce was about two miles inland. There 
were two ways to reach it: by carriage or by a dusty tramp 
in the hot sun. To-day, you may cover this distance 
quickly in a trolley car more modern than many that run 
through the streets cf the United States. The electric 
system for cars and for illumination was installed at a cost 
of $300,000. 

The American has a fondness for spiking down steel rails 
in a new country and running locomotives over them. One 
of our first steps in Porto Rico was an investigation of the 
railroad conditions. It was found that, far back beyond 
the memory of the oldest Porto Rican, somebody had con- 
ceived of a belt-line to encircle the island near the coast. 
But not a rail was laid until 1880. Eighteen years later we 
found only three disconnected sections, between which lay 
miies of almost impassable trails and cart-roads. They 
were three little toy railroads; the track was narrow- 
gauge; the locomotives were old-fashicned; the coaches 
were almost amusingly bad. 

The franchise of this system, owned by a French com- 
pany, was taken over by the American Railroad Company 
of Porto Rico, which at once expended between two and 
three million dollars in connecting the three sections. The 
curious little engines were replaced by eight new locc- 
motives of the American type, and nearly 500 freight-cars 
were added at once. Now you may travel on this line from 
Carolina (in the northeast corner of the island) through 
San Juan, Arecibo and Mayaguez, and on to Yauco and 
Ponce. There is another short line (owned by a separate 
company) from Ponce east to Guayama, the center of an 
important sugar district. The Fajardo Development Com- 
pany has built another short line in the northeast, with 
three branches, which will eventually connect with the first 
road at Carolina. Another private line connects Ponce and 
Coamo, and there is yet another running out of Vega Alta. 
These little stretches of steel look insignificant to the 
American railroad man, but they mean as much to Porto 
Rico as the Southern Pacific ever meant to California. The 
insular government holds all these lines in a strong grip. 
Railroads running into the same town are required to con- 
nect with each other, and if freight rates are not equitable 
the government makes them so. It was determined at the 
outset that every mile of track laid in the island should fit 
into the general transportation system. As a further pre- 





caution, these franchises were based upon the condition 
that the government might take over the railroads at any 
time, at a reasonable valuation. 

Notwithstanding the high cost of railroad construction, 
the increased traffic made these lines profitable in the 
beginning. Within three years the freight traffic of the 
American Railroad Company had swelled in volume from 
116,000 tons to 470,000; and the income over and above 
expenditures had risen from less than $40,000 to nearly 
$160,000. Later reports show a much larger increase. 

Porto Rico is one part of our vast domain where public 
roads are more important to the masses of the people than 
are railroads and street railways. The chief reason for the 
island’s tardy development is to be found in the absolute 
lack of an outlet to the coast for the products of the interior. 
Nine years ago the cost of marketing was so great that it 
was facetiously said that it cost $1 to send a chicken from 
Arecibo to San Juan. It was certainly true that it often 
cost more to transport coffee from Utuado to the port of 
Ponce than was charged from Ponce to Liverpcol. Here 
are some rates mentioned in 1898 by representative planters 
of the interior: A cart-load from Fajardo (on the east) to 
San Juan cost from $20 to $25. From Mayaguez to Ponce, 
where the roads were better, the charge was about $7 in the 
dry season and $15 in the wet. From Yauco to Ponce— 
about 25 miles—over a better road and in competition with 
the railroad, the rate was $4 in the dry season. Plantations 
within a radius of 20 miles from Arecibo were paying about 
75 cents per hundredweight. From Aguadilla to Lares 
cost $5 a hundredweight, or about four times as much as 
from Europe to Aguadilla. 

Since sugar is the chief product and the largest plan- 
tations are near the coast, the transportation problem looks 
easy. But to actually cover the distance between two 
points was, under the old regime, a very different ex- 
perience from traveling with the eye over the map. Take, 
for instance, the road from Ponce to Yauco, which was one 
of the few cart-roads then in existence. On this one’s 
horse would often sink up to the saddle in a mud-hole. 
Another ‘“‘ good” road extended northwest to Adjuntas; 
yet the writer recalls seeing twelve oxen stuck in the mud, 
with only an empty two-wheeled cart attached. As forthe 
pony trails that began where these “ good” roads ended, 
they must be left to the imagination. 

The United States went into the road building business 
with great promptness. The fine military road between 
San Juan and Ponce needed nothing but repairs, so 
the most needy districts received immediate attention. One 
example will show what has been accomplished. Arecibo, 
on the north coast, is almost directly opposite Ponce, on 
the south coast. To go from Ponce to the other city, one 
would have two alternatives. He might go to Yauco by 
rail; thence to Hormigueras by carriage; thence by rail 
through Mayaguez to Aguadilla; thence by trail to Camuy ; 
thence by rail to Arecibo. Or he might take the long 
carriage ride from Ponce to San Juan and there take the 
train for the remainder of the journey—but he wouid have 
traveled one and one-half times the length of the island. 
Now there is an American- built road running almost in an 
air line between the two cities, and one of our recent 
magazines recommends it to the automobilist. 

At the end cf four centuries, Spain left about 275 kilo- 
meters of good roads in the island. At the close of nine 
years, the United States has over 800 kilometers of road as 
good as anyin America. And the constructive work has only 
begun. The plans drawn up by the engineers provide 
an outlet to every isolated district in the island—every 
section of road to be an integral part of a great system of 
highways. A bond issue or a million dollars has already 
been sold, the proceeds to be expended exclusively on roads. 

In the old days, there were very few roads on which one 
might meet a four-wheeled vehicle; there were in 1898 no 
wagons except those belonging tothe army. Now American 
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made wagons drawn by American mules are too frequent 
to excite comment. Hundreds of mules at a time have 
been imported, and the ox-driver with his cruel goad must 
change his occupation. In scme of the big cane-fields the 
long processions of oxen yoked to a single plow have given 
way to the traction engine. One sugar mill has imported a 
number of motor-trucks, to the wonderment of the natives. 
The honk of the automobile is heard from San Juan to 
Mayaguez, and the natives are taking to the bicycle in 
great numbers. Good roads have made all these changes 


possible. 
On the same transport that carried the army to Porto 


Rico went also the American postal clerk. The mail- bag 
marked ‘‘U. S.” went over some of the mountain trails in 
advance of the flag and post- offices promptly followed. The 
same enterprise that marked the military regime has been 
continued under the civil government. Our excellent 
money-order system has proved a great boon to the smaller 
towns in this early stage of insular development. 

The extension of the telegraph system is the same kind 
of a story. Asa part of the army of invasion went the 
United States Signal Service, with its wires, receivers and 
transmitters, and with its heliographs. While the island 
was yet Spain’s, the writer rode into the little town of 
Sabana Grande and saw not a token of American invasion. 
Finally, a boy pointed down a narrow street where a soli- 
tary Signal Service man was found ready to transmit tele- 
grams. Over at Fajardo, on the east coast, they had placed a 
heliograph and by this means commercial messages were 
flashed across to the island of Vieques. 

The hurricane of 1899 practically demolished the tele- 
graph system, but it was promptly replaced on a larger 
scale. There are now about 50 cities and towns that have 
telegraph stations, but these have been so connected by 
telephone with the remaining towns that practically the 
whole island has excellent service. The toll averages 
about 15 cents for a message of ten words, yet the service 
is on a paying basis. 

There are three private telephone systems iu operation 
in the north, south and east, serving the districts along the 
sea-coast. San Juan, Ponce and Mayaguez already had 
telephones. The most interesting fact about the telephone 
service is the relation of these systems to the Government. 
By the terms of the old Spanish grants the franchises in 
the three cities mentioned will become the property of the 
insular Government within less than ten years, and the 
other lines can be bought over by the Government whenever 
it sees the necessity for owning them. This wise arrange- 
ment makes it possible to operate all the lines as one 
system, as can be done with the railroads. 

The remarkable change that has come over Porto Rico’s 
finances was shown last April when the bids were opened 
in New York for the issue of road bonds amounting to 
$1,000,000. They were 4 per cent. bonds in twenty series, 
one maturing each year. Yet the issue was found to be 
much oversubscribed at an average of 101.05—in the same 
year when New York City 4s went begging. 

This is merely an index to the soundness of the island's 
finances. The cash balance in the Treasury has increased 
from $272,193 on May 1, 1900, to $1,153,238 on March 1, 1907. 
The increase over the year last preceding was over $600,000. 
The Insular Legislature at its last session was able to vote 
such appropriations as these : $300,000 for a new Capitol; 
$120,000 for a new penitentiary ; $120,000 for roads not 
otherwise provided for; $80,000 for additional schoolhouses; 
$65,000 for the suppression of the ‘‘ hook-worm ” disease. 
And there was the cash in hand to meet the bills, and a 
stream of revenues filling the Treasury faster than the ap- 
propriations emptied it. 

Along with these figures, consider the state of the finances 
in the sixty six municipalities into which: the island is 
divided. When the civil government was instituted, all 
but two of these were indebt. The Treasurer of the island, 





Mr. W. T. Willoughby, reports that the close of this year 
will find not a single municipality whose floating debt is 
not provided for, though most of them have been spending 
large sums for paving streets, for sewers, for schoolhouses, 
and for many other improvements. The island’s credit, 
like its currency, has been put on a sound basis. 

An inspection of the table of imports for the last year is 
an interesting experience for any one who knew Porto Rico 
in the old days and recalls the pitiful poverty of its people. 
For instance, the imports of rice have increased nearly 
three fold within the last five years—from $1,533,539 to 
$4,165,330 in 1907—an evidence that the working class is 
prospering. They are also spending $2 for codfish, another 
staple product of l:borers’ dict, where they spent but $1 
before. The item of breadstufts has increased also, though 
not in the same proportion. Potatoes and baked plantains 
were formerly the usual substitutes for bread, yet over 
$1,500,000 worth of breadstufis went into the island in 1907. 
One of the most gratifying facts is that meat and dairy 
products are now being consumed in large quantities; the 
increase within six years was from $993,448 to $2,311,227. 
The importation of vegetables bas in this period more than 
doubled. 

To read that the importation of cotton and woolen goods 
has almost doubled during this period would ordinarily 
awaken only casual interest. Its significance in the case of 
Porto Rico is found in its relation to the children. The 
number of schoolhouses found all over the island shows 
that the little Puertoriquefio is now going to school—and 
hence the necessity for cotton and woolen goods. In former 
times this need did not weigh heavily upon the family. 

The report of Special Agent Butman mentions an American 
shoe salesman who recently secured orders in Porto Rico 
for $30,000 worth of shoes. He was followed by two other 
salesmen but returned over the same territory just three 
months later. In the three chief cities alone he booked on 
this second trip orders amounting to $20,000. The value of 
the boots and shoes sold by the United States in the Island 
during 1907 was $645,234. And the Porto Rican is now 
calling for higher. priced shoes—because he has more money 
to expend upon his clothing. 

He is also riding in his own carriage, sometimes in an 
autumobile. The importation of cars and carriages has 
increased five-fold in a single year. The value of imports 
of furniture and similar manufactures advanced from 
$267,696 in 1901 to $1,397,767 in 1907. Buta still greater 
advance was made in articles of iron and steel. Over 
$2 000,000 worth of machinery alone was imported from 
the United States. 

Nearly everything that Porto Rico eats, wears and uses 
in field or home must be imported, so the total is an index 
of the island’s prosperity. The increase of imports of all 
kinds within six sears is about 133 per cent., from about 
$9,000,000 to about $22,000,000—and most of this trade went 
to American factories. The United States sent to the island 
last year eight times as much as in former years, and in 
American bottoms, of course. The shipments were made 
principally from the ports of New York and New Orleans. 

Where did the people of the island get the money to buy 
twice as much to eat and to wear; and several times as 
maby things for their homes and to work with? The 
answer is found in the table of exports. The island’s most 
prosperous year under the old regime was 1896, when its 
total trade—export and import—was about $22,000,000. 
After nine years of American rule, it is about $45,000,000. 

Sugar is the chief crop. The amount exported in 1907 
was worth $14,770,354, whereas in 1901 it was but slightly 
above $4,500,000—an increase of more than 300 per cent. in 
five years. This is largely due to the introduction of im- 
proved machinery. Steam plows are taking the place of 
oxen and thereby increasing the acreage, irrigation is in- 
creasing the yield, railroad tracks from field to mill in- 
crease the facilities for handling the crop, large sugar 
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‘‘centrals” have replaced the old-fashioned mills on 
individual plantations. Every part of the cane, from the 
green topsto thedry pulp, is now put to some economic use. 

Tobacco is second in importance. In 1901 the value of 
the exports was about $681,000, but in 1907 it had risen to 
nearly $5,500,000. The most striking fact is that the ship- 
ments of cigars and cigarettes has increased so remarkably; 
the exports in 1907 were valued at $4,257,000. This is 
largely due to the improved methods of cultivation. While 
Porto Rico has always grown an excellent grade of tobacco 
it was unableto procure a quality good enough for wrappers. 
Now you may see all through the center of the island great 
fields covered over with cheese cloth, which is the happy 
solution of the problem. As a result, the factories have 
multiplied and been enlarged, furnishing employment to 
thousands of employés at good wages. The crop is so 
profitable that new districts where it may be grown are 
being cleared up. Not the least important factor is the 
American market. Porto Rican cigars, made from the im- 
proved quality of tobacco, find a ready sale in the United 
States—often as ‘‘Havanas.” 

Coffee growers have had a less encouraging experience. 
First came our law that trade must be carried on in Ameri- 
can bottoms; this and the European tariff closed the former 
market over-seas. Then came the hurricane in 1899, which 
practically ruined the trees. The new bushes are now pro- 
ducing, however, and the agricultural experiment stations 
are testing various kinds of plants with a view to improving 
the grade andincreasingtheyield. Thisindustry undoubtedly 
has a brighter future beforeit. It is the coffee planter, whois 
generally located on the mountain slopes of the interior, 
who will profit most from the good roads. He can now 
market his crop economically. The value of the coffee ex- 
ported in 1907 was nearly $5,000,000. 

Fruit growing has already entered upon a new era, and 
the United States is a favorable market. Oranges, grape. 
fruit and pineapples are the principle crops for export. 
The stimulus of example is already evident. Americans 
who have laid out fruit lands in ascientific way are profiting 
to such a degree that native planters are copying their 
methods. The experiment stations and rural agricultural 
schools are also doing a great work along this line. The 
value of the fruits exported in 1907 was $779,183. 

Until very recent times the orange crop was gathered from 
wild trees which had been neither cultivated nor fertilized. 
Now there are nearly 7,000 acres under cultivation, princi- 
pally on plantations owned by Americans. The present 
crop of the island will probably be doubled as soon as the 
young trees reach the producing age. Near Ponce an ex- 
periment is being made with 10,000 young lemon trees from 
Sicily. : 
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St. Paul.—Wholesale trade exhibits seasonable activity. 
Visiting buyers place orders with more confidence, and the 
aggregate of spring sales makes a satisfactory showing, no- 
tably in dry goods, millinery, hats, gloves and women’s wear. 
Shoe manufacturers are well employed, but the demand for 
harness improves slowly. Rubber footwear and clothing 
are active. Wholesale drugs and chemicals are steady. 
Hardware and builders’ materials are fairly active. Gro- 
ceries and provisions move freely without special change in 
quotations. Collections are fairly satisfactory. 





Market for Cotfee.—Heaviness in the coffee trading was caused 
by unsatisfactory cables from Europe, where business was light. In- 
creased receipts at Brazil ports were also factors of weakness, and con- 
siderable liquidation occurred in the March option. The heavy move. 
ment to Rio and Santos has raised the total for the season close to the 
figures of two years ago, whereas there has been a difference for some time 


of about 400,C00 bags. Stocks at both points are reported as only about 
half what they were a year ago, but 500.000 bags larger than in 1906. 
Only a fair jobbing demand is recorded in the spot market, chiefly from 
out-of-town distributers. In mild grades there is a fair inquiry from 
roasters, but sales are in small lots. 





IRON AND STEEL. 


Aside from more business from eastern pipe works, the pig iron 
market has ruled remarkably quiet, but prices were maintained. Some 
support was given by the agreement to hold iron ore steady, although 
the reduction in consumption promises to cut the year’s business down 
considerably. In addition to the substantial orders placed last week, 
more steel rails have been purchased, and about 60,000 tons are under 
negotiation, These are all standard rails at regular quotations, while 
there is also a good demand for light rails. Wire and tin-plate mills are 
the most active departments, and output of wrought pipe has been 
increased. In addition to a steady absorption of cast-iron pipe by 
domestic consumers, a considerable tonnage for exportis pending. A 
leading western steel mill will resume operations next week, having 
accumulated a large amount of business since closing down. Most 
of these orders are for bridge work on the railways, but there are 
plans for buildings that should develop into good business when the 
season is a little further advanced. Business in the steel industry asa 
whole is decidedly better than in January, which surpassed December, 
and stocks are so reduced by conservative buying that the statistical 
position makes the outlook bright. Coke production at Connellsville 
increases a little each week, and consumers do not hope for any better 
terms than the present price, which is slightly below $2 per ton. 


Minor Metals.—Tin has advanced further on account of limited 
supplies, spot stocks being so low that premiums must be paid where 
immediate delivery is needed. Arrivals this month have been very 
small, and the only considerable quantity en route will not arrive until 
the latter part of next week. Local tin prices showed remarkable inde- 
pendence of foreign conditions, an advance being recorded here simul- 
taneously with lower quotations at London. The demand is brisk from 
manufacturers of tin plate and cans. Copper is dull and weak, both 
domestic and export purchases falling off. German consumption last 
year is reported as identical with the quantity taken in 1906, and about 
90 per cent. was secured in this country. 


THE PITTSBURG MARKET. 


PirtssuRG.—The reaffirmation of prices has not stimulated the demand 
for finished materials, and buyers continue conservative. There has 
been some increase in the gross shipments compared with some weeks 
ago, but a portion of these shipments is made from stocks on hand. A 
favorable feature is the accepted fact that stocks of finished materials 
on hand are light. New business coming to the mills is in small lots, 
and the aggregate tonnage is not of large volume. At the meeting of 
ore shippers at Cleveland on February 7th prices were fixed as follows: 
Old range Bessemer, $5; Mesaba Bessemer, $4.75; old range non-Bes- 
semer, $4.25, and Mesaba non-Bessemer, $4. These prices are higher 
than in any other year since 1894, except as to Mesaba non-Bessemer» 
which was quoted at $4 in 1900. A meeting of furnace interests followed 
the meeting of the ore shippers, and it was decided to hold Bessemer 
iron at $18, No. 2 foundry at $17 and basic at $17, all Valley furnace base. 
These prices are higher than those at which iron has been offered and 
sold, Bessemer iron being tendered at $17 to $17 50, Valley, and No. 2: 
foundry has sold in small lots at from $15.60 to $16, Valley. Transactions 
in pig iron continue-in small lots and do not involve any considerable 
tonnage. There are more inquiries, but they do not result in contracts — 
of any size, and the market is dull. 

The raw steel market is unchanged. Production has increased 
slightly, but there is little or -no new business, and consumers who are 
covered with,regular coniracts are not specifying very freely. Bessemer 
billets are nominally at $23 and sheet bars at $30. There is a spread be- 
tween the price of Bessemer billets and Bessemer pig iron now of about 
$11, as compared with a spread of $5.65 this time last year, a condition 
that is apparently thoroughly understood by consumers. Tin plate is 
the most active of the finished lines. New business has been coming out 
better than for some time and the mills are doing fairly well, but are not 
running to full capacity. The price is unchanged at $3.70 for 100 pound 
cokes. There is a small improvement in sheets, but orders are in small 
lots and there are no reports of any large contracts. Prices are as fol- 
lows: No. 23 gauge black sheets, #2.50, and galvanized, $3.55. There is 
an absence of large contracts for plates and new business is in small lots 
for current wants. Steel car plants are not receiving orders for cars, 
and the absence of buying in this department is reflected in the smaller 
volume of specifications received by the plate mills. The list price of 
$1.70 for tank plates is unchanged, but it is reported that this price is 
shaded, particularly for narrow sizes. The pipe market is fairly active 
and there are inquiries for oil and line pipe. The mills are running 
about 50 per cent. of capacity and some new business is coming out right 
along. Specifications are coming out reasonably well. Skelp has not as 
yet felt the improvement manifest in pipe and new business is light, but 
there is a fair call for material on old contracts. Grooved steel skelp is 
quoted at $1.60 and grooved iron skelp at $1.80. Structural materials are 
in moderate demand and there is an absence of large contracts. Fabri- 
cating companies are taking some small business, but are not well sup- 
plied with orders and are not calling for material from the mills with 
much freedom. Beams and channels remain at $1.70, but there are re- 
ports that some concerns are shading prices to stimulate trade. 
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THE GRAIN MARKETS. 


Trading is quiet, recent declines in prices having made exporters very 
cautious. They are now forwarding wheat sold at higher prices. 
Considerable talk is heard that indicates aggressive efforts by the long 
aceount to maintain prices, but the market does not get very far beyond 
rumors. A cable stated that instead of the 150,000,000 bushels wheat 
that Russia and Roumania expected to send abroad, it is doubtful 
whether the surplus will amount to &8,000,000 bushels. A trade report 
made the world’s visible supply of wheat on February 1 a little larger 
than at the opening of the calendar year, but there was a substantial 
loss in comparison with the same date in 1907. The latest figure is 
186,000,000 bushels against 208,662,000 a year ago, the chief loss being in 
this country, as might be expected in view of the liberal exports. Ac- 
cording to the Northwestern Miller, production of flour at Minneapolis, 
Duluth and Milwaukee declined for the last week to 256,920 barrels, 
against 305,480 in the weex preceding, but still shows a moderate in- 
crease as compared with the output of 239,460 barrels a year ago. 
“Quotations of wheat declined to the lowest point of the year, the 
overwhelming shipments from Argentina to Europe dominating the 
situation. 

Grain Movement.—W beat stili comes into sight with freedom 
at western primary markets, but shipments abroad this week do not 
show the striking increase over last year’s figures that has been the rule 
for some time past. Both arrivals at the interior and Atlantic coast ex- 
ports of corn fail considerably behind the movement at the same time 
in 1907. 

The grain movement each day is given in the following table, with 
the week’s total and similar figures for 1907. The total for the last 





three weeks is also given, with comparative figures for last year. The 


receipts of wheat at western cities since July 1, both years, are appended, 
with latest figures of exports : 











Flour. Corn 
Weatern Atlanti Atlantic Weatern Atlantic 
Receip E Exports Receipts 
650,110 147,008 16,033 565,787 204,912 
443,118 27,549 5,962 513.20 331,023 
648,302 132,100 24,628 620,020 153,679 
502,639 31,000 8,677 828,040 139, 451 





794,648 749,356 89,019 1,195,481 554,486 


3,032,817 1,087,013 144,319 3,722,533 1,383,551 

789,414 934,263 186,152 5,545,196 1 975, oa. 
9,240,326 3,829,428 460,132 13,528,539 6,257.3 
6,862,844 3,001,754 395,842 17,675,293 6,542, gi2 

Total western receipts of wheat for the crop year to date are 136,247,305 
bushels, against 169,129,941 a year ago; 185,758,009 in 1906; 163,844,311 
in 1905; 172,478,306 in 1904, and 205,396,876 in 1903. Total exports of 
wheat, flour included, from all United States ports for the crop year 
to date are 122,610,165 bushels, compared with 99,151,950 last year. 
69,095,169 in 1906; 28.860,635 in 1905; 95,437,840 in 1904, and 141,720, 454 
in 1903. Atlantic exports this week were 1,736,448 bushels, against 
2,130,570 last week and 1,771,947 a yearago; Pacific exports were 1,€49,935, 
against 1,387,056 last week and 849,616 last year. Other exports were 
158,239 bushels, against 477,591 last week and 113,856 a year ago. 

Total western receipts of corn for the crop year to date are 112,381,209 
bushels, against 119,754,368 a year ago; 121,115,940 in 1906; 110,487,719 
in 1905; 102,774,516 in 1904, and 106,888,902 in 1903. Total exports of 
corn for the crop year to date are 28,831,961 bushels, compared with 
32,404,390 last year; 65,425,170 in 1906; 32,103,816 in 1905 ; 31,156,992 in 
1904, and 39,643,793 in 1903. 

The Wheat Market.—Exports from all surplus nations last 
week were reported as 12,291,000 bushels, ggainst 9,832,000 bushels in the 
preceding week and 9,912,000 bushelsa yearago. The sensational feature 
of the week was the record-breaking shipment of 6,112,000 bushels from 
Argentina. This nation also reported a substantial gain over the ex- 
ports in the same weck last year. All other changes were in the nature 
of losses, especially at Russian and Danubian ports. A small loss of 
435,000 bushels makes the visible supply of wheat 46,276,000 bushels, 
compared with 44,567,000 bushels a year ago, after a decrease of 285,000 
bushels in the corresponding week. The fall in prices of wheat on 
Thursday carried spot quotations in the local market below one dollar 
for the first time this season. 

The Corn Trade.—World’s shipments of corn last week aggre- 
gated 2,365,500 bushels, against 3,314,000 bushels in the week preceding 
and 3,980,000 bushels in the corresponding week of 1907, All eountries 
reported mere or less decrease as compared with the movement a year 
ago, except Russia, which showed practically no alteration. A substan- 
tial gain of 1,584,010 bushels in the domestic visible supply made the 
aggregate 8,126,000 bushels, or almcst identieal with the stock of 8,169,- 
000 bushels held a year ago. Cables from Argentina tell of dry weather 
that does not help the corn crop. Corn has shown exceptional inde- 
pendence of fluctuations in wheat, maintaining a fairly steady position 
when the latter was most depressed. Soft roads are making the interior 
movement of corn most difficult. 


THE CHICAGO MARKET. 

CuicaGco.—A holiday and continued interruption in wire communica- 
tion, due to stormy weather, are responsible for a smaller volume of 
business and another decrease in the aggregate marketing of grain. 
Prices exhibit more steadiness and vary little from those ruling a week 
ago for the principal cereals, but flour is quoted lower, the demand 















































from dealers and upon export account being smaller than anticipated. 
Conflicting reports appear as to condition of winter wheat at various 
points, but the best information indicates favorable growth and little 
apprehension as to the ability of the plant to maintain progress The 
bad condition of country roads has prevented a larger forwarding of 
corn and oats to the railroads throughout the Central West. This, how- 
ever, is a temporary condition, and receipts of wheat are seen to exceed 
those at this time last year. Railroad managers are making extra 
efforts to expedite shipments by growers and are in a position to furnish 
all the cars necessary, so that with better weather soon, receipts are 
expected to rise rapidly. Shipments from this market total one-fifth 
less than for last week, but compared with a year ago both receipts and 
shipments exhibit gratifying gains. Compared with the closings a week 
ago, No. 2 red winter wheat is quoted at 923 cents a bushel, against 
913 cents; No. 2 corn 57 cents, against 58 cents; and standard 951} cents, 
against 50} cents. The net changes in cash prices are increases in oats 
# cent and wheat } cent, and decrease in corn 1 cent. Contract stocks 
in Chicago decreased in wheat 307,816 bushels, and increased in corn 
13,394 bushels and oats 295,568 bushels. Stocks in store this and 
previous weeks follow: 





Wheat. This week. Previous week. Year age. 
i I inicnn once aipancentnnie es 3,218 3,218 121,456 
I a 708. <0 599,466 949,306 
_ EME cdigheesdventacedoancapeoenton 531 107,502 

Rs Si iat hin oa bdbbibe aus 4 279.782 4,596,572 8,361,918 
No. NR WAR iA ei aa tele ya ese - 32,867 
(SSR a RAI a ES "4,997,971 5,305,787 9,573,049 
GUE, WENIIIR oinccckcoccccosececess< 272,077 258,683 872,962 
GON CRIED oo i.e incé Sebinwodiccndae 1,839,534 1,543,966 78,783 


Stocks in all positions in store decreased; in wheat 457,000 bushels, 
rye 60,000 bushels and barley 85,000 bushels, and increased corn 803,000 
bushels. Total stocks this week and previous weeks follow: 



































Stocks. This week. Previous week. en ago 
Wheat, bushels ...... ---- 10,444,000 10,901,000 517,000 
Corn, ROE CORY F 4,221,000 3,418,000 ery 000 
Oats, TO eed 5 Uae aldens che 4,723,000 4,723,000 5768-000 
Rye ED Sie OT eR 240.000 300,000 562,000 
ee Te a caacase dae lecd 100,000 85,000 327,000 

A can Sasuacaws seWndcsdeleocsecs 19,728,000 19,527,000 26,446,000 


The total movement of grain at this port aggregated 7,099,072 bushels, 
against 8,864,169 bushels last week and 6,154,313 bushels a year ago. 
Compared with 1907 there are increases in receipts of 18.5 per cent. and 
shipments of 11.4 per cent. The detailed movement this week and pre- 
vious weeks follows: 




















Receipts. This week. Previous week. Year ago. 
Vheat, A eee 158,735 224,076 ~~ 88,000 
“ 2,159,343 2,761,167 2,210,471 
Onte’ AM Rp NGS is Uti 1'335.000 1.575391 821,000 
Rye, “Heaborcssnr 30,000 67'800 4000 
eh eT ee 339900 401/300 240°406 
TC Aa Re tae SR ~ 4,022,978 5,029,734 3,393,877 
a. “sao”. eae 
ST eee ee 475,950 3, 

Be ag heen sont iainwtvore 1,342,728 2,053,625 1,336,424 
Fe rR re BS ea 8 1084 1,166,375 1°136,267 

Rye, page ono ee cpeERd "11 31711 11,64 
Rarley, “ Pry Re E 133°918 229°651 160.171 
SNe CEE cere ~ 3,076,094 3,834,435 2,760,436 


Receipts of flour were 196,620 barrels, against 207,849 barrels last week 
and 95,746 barrels a year ago, and shipments 157,152 barrels, against 153,964 
barrels last week and 113,309 barrels in 1907. Eastbound rail shipments a 
of flour were 168,908 barrels, against 150,724 barrels last week and 
167,460 barrels a year ago, and of grain, 3,417,000 bushels, against 
3,805,0C0 bushels last week and 3.245,000 bushels in 1907. ‘The visible 
supply statement of grain in the United States and Canada, issued by 
the Chicago Board of Trade, exhibits decreases in wheat 425,000 bush- 
els, rye 109,000 bushels and barley 198,000 bushels, and increases in corn 
1,583,000 bushels and oats 4,000 bushels. The principal port decreases 
in wheat weret Buffalo, 382,000 bushels; New York, 254.000 bushels; 
Minneapolis, 187,000 bushels; St. Louis, 116,000 bushels, and Kansas 
City, 26,000 bushels. Similar increases were: Duluth, 521,000 bushels ; 
Fort William, 205,000 bushels; Port Arthur, in store, 49,000 bushels, and 
afloat, 314,000 bushels. Detailed stocks this week and in previous weeks 
pies 


This week. Previous week. Year ago. 
Wheat. ; bushels iecndénswebias 46,276,000 46,711,000 44,568,000 
ES a a ten 8,125,000 6,542, 000 8,169,000 
Oats, MF sdetionseveleues 9,528. 000 3 524, 000 11,511,000 
Rye, 5 Sawn ianeinee 923,000 1,032,000 1,623,000 
a. Venekeneomeees 5,299,000 5,497,000 2,617,000 


Provisicns remained in good absorption, with the average of prices 
again slightly lower, owing to liberal offerings and further accumula- 
tion in store from the packing operations, which are unusually extended. 
Cash pork sold at $11.50, against $11.65 a week ago; lard $7.20, againsi 
$7.45, and ribs $6, against $6. Compared with the closings a week ago, 
prices show no change in ribs, but are lower in pork 15 cents a barrel 
and lard 25 cents. Eastbound rail shipments of provisions were 24,908 
tons, against 23,820 tons last week and 26,004 tons in 1907. The markets 
for live stock reflect remarkable steadiness, in view of the ample sup- 
plies coming forward. Total receipts were 439,559 head, against 379,919 
head last week and 354,227 head in 1907. Arrivals of hogs are conspicu- 
ous, those of Monday being 89,365 head, an increase of about 13,060 over 
the previous high record. Compared with closings a week ago, cash 
prices are for choice cattle $6.15 a hundredweight, against $6 25; hogs 
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$4.50 against $4.474, and sheep3$5.50, against $5.40. The average price of 
hogs has fallen to $4.32 a hundredweight, against $7.08 a year ago and 
$5.91 two years ago. 


THE MINNEAPOLIS FLOUR OUTPUT. 
MINNEAPOLIS. —The mills are running on less than one half capacity 
and trade is very dull and unsatisfactory. Sales hardly equal the out- 
put and buyers do not appear anxious to take on commitments at cur- 
rent prices. Export trade is practically at a standstill. Mill feed is dull 
and lower. 





HIDES AND LEATHER. 


The hide market continues to rule very quiet, and the general tendency 
of prices is weak and toward a lower level for hides of present take off, 
which are of poor quality and run long-haired and grubby. Early 
January native steers have been sold to a limited extent at 10jc., but 
early February and late January salting is nominally not quotable over 
10i¢., with no sales to establish the price. Branded hides show a steadier 
tone than natives, which is natural at this season when the slaughter is 
largely of native cattle. Native cows are also weak, and though one 
pecker reports baving refused a bid of 8ic. for 10,000 January light 
native cows. the packers are unable to do any business et over this 
figure. Country hides continue to weaken Late receipt Uhicago buffs 
are considered nominally easy at 7jc., and some buyers have withdrawn 
from the market at over 7c., but good lots of short-haired hides have 
sold at 7jc. for both buffs and heavy cows, and some of the sales at this 
figure have been fer export to Europe. Exporters, however, are not 
interested in present receipt long-haired hides. The markets in Europe 
are also somewhat easier, but not as weak as in this county. Latin 
American dry hides are taken freely on arrival at steady prices and 
River Plate hides are firm, with some small sales of dry Buenos Ayres 
reported at as high as 18jc., ¢c.i.f. New York in bond. 

Trade in all kinds of leather continues backward and the market is 
weak on about every variety outside of plump substance sole leather in 
heavy and middle weights. All kinds of light and thin spready sole 
leather are decidedly weak, and tanners are not refusing any reasonable 
offer to dispose of poor stock. Belting butts continue to decline and 
sales have been made of choice tannages in desirable weights at 38c., 
which price looks low as compared with the extreme rate of 50c. that 
was secured for similar leather during 1907. Spready lightharness leather 
is also extremely weak and for lots of any size is not quotable at over 
the basis of 26c. for spready ligbt No. 2 grade. All kinds of offal are in 
very heavy accumulation and decidedly weak in price. Sales are being 
made at material concessions from rates that were current last year 
Side upper le:ther is also dull and weak, wih prices unsetthd on 
the lower grades. Sales of prime western tannages of 6 to 7 oz. oil 
grain have been made as low as 124c for C grade, but A and B grades 
bring proportionately better rates. Box calf is about le. per foot lower, 
but other kinds of calf leather rule steady and arein fairly good demand. 
Glazed kid is neglected and weak, and the little spurt in the demand for 
this variety a while ago has subsided. 

Boots and Shoes.—The market continues in unsatisfactory 
shape. As yet jobbers have failed to place supplementary orders of 
account, and sre contenting themselves with purchasing parcel quanti- 
ties to tide them over immediate wants. Many of the wholesalers are 
reported to be short of certain lines of goods and in general are carry- 
ing a poor assortment of stock, but are pursuing a very conservative 
policy in buying at present. The effect of this is to keep trade slow in 
about all lines. Many of the factories have been running on part time 
for quite a period now, and unless business shows some resumption of 
activity before the close of the month further shut downs at the plants 
will likely occur. Buyers entertain very bearish views and believe that 
when they are disposed to operate they will find little trouble in securing 
concessions on about all grades. The local jobbing trade is quiet, but 
wholesalers !ook for an improved trade, as retailers are reported to have 
worked off surplus holdings of rubber goods, which some weeks ago 
were a drug on the market. 


THE BOSTON MAREET. 

Boston.—Trading in upper leather is still conservative, but dealers 
report a better demand and larger sales and that buyers have shown 
more disposition to anticipate wants. Patent leather moves with com- 
parative freedom. Foreign buyers continue operations in glove grain 
and splits and a quiet cutting of prices has taken place. The market is 
steady for upper stock and quite strong for sole. Jobbers of footwear 
have returned home without placing many contracts and mail orders 
are coming in very slowly Shoe manufacturers are completing the 
spring run and have insufficient fall business booked to keep them run- 
ning full time. 








MARKETS FOR WOOL. 





Lack of demand from the manufacturers is making the domestic 
wool markets at the East very quiet. Efforts to force the business 
result in concessions, although there is little trading of this nature, 
most holders being content to await a natural absorption by the mills. 
Consequently, the general position of prices remains unchanged for 





the week. Only a fair movement of foreign wool is recorded, and 
both receipts and shipments of all kinds at Boston are much smaller 


than a year ago. 
THE BOSTON MAREET. 

Boston.—The wool market is quiet, manufacturers refusing to buy 
raw material unless they need it, or expect to find a place for it later on. 
There is a general disposition among holders of wool to unload in prepar- 
ation for the new clip, which has already begun to be shorn in Arizona. 
This is especially true of clothing wools and poor stock generally. 
Prices favor buyers. Most business in territory wools is on the. scoured 
basis of 55 to 57 cents for fine and fine medium. The Australian season 
is practically over and in South America business drags. The results 
at the London auction sales’are construed favorably by Boston mer- 
chants, but the easing-up in rossbreds was a disappointment. 





DRY GOODS AND WOOLENS. 


A good many buyers have made their appearance in the market this 
week and more are expected next, but they are practically all retailers 
and do not add, except in a sentimental way, to any improvement at 
first hands. While local jobbers are experiencing a fair influx of trade, 
it is reputed that western jobbers are not receiving a normal house 
business for this time of year. Road orders of the jobber are said to be 
decidedly below the average, and the bulk of the season’s business must 
now consist of orders placed at the headquarters of respective concerns. 
Those jobbing buyers who have come to New Ycrk of late complain 
that their houses are receiving a great many cancellations, and in cer- 
tain instances they are compelled to accept and allow these counter- 
mands. Inthe primary market it would seem as though the majority 
of efforts to cancel have been stopped, though claims are still being 
made on one excuse or another. In the men’s wear division slightly 
more activity is noticed, but bulk business is lacking, except in a few 
isolated instances. 

Cotton Goods.—Few price changes have been made during the 
week and the market remains practically unchanged as to activity or in- 
activity and the attitude of the seller toward the situation. This attitude 
may be due to two causes—one the knowledge, or at least the belief, that 
lower prices would not effect any larger business or greater desire on the 
part of the buyer to place orders and the other that in very many in- 
stances prices are practically down to the cost of production, and any 
further recessions would entail a more or lessserious loss. This fact and 
the inability to obtain business on the present level have led to consider 
able curtailment among mills which have up to the present time prac- 
tically their full compl ment of machinery. This curtailment now in- 
cludes southern as well as eastern plants, with the possibility that this 
policy may be general enough to produce a scarcity and inability to de- 
liver goods as wanted, should there be any revival of demand. Business 
was hoped for in the export market this wee:, but inquiries only have 
materialized. It was expected that with the close of the Chinese New 
Year holidays demand would take some form on certain classes of Ameri- 
can goods, but while the advices from the Empire indicate a certain de- 
gree ot improvement, it is 1ot evident that buyers are prepared to 
operate in this country. Business on wide convertibles of print cloth 
yarn construction is noted in certain directions on spots, but no future 
contracts will be entertained by the buyer, who ha had his experience 
in buying ahead on these goods and does not care to duplicate it just at 
present. Bleached goods are particularly stagnant. Prints are not 
moving at first hands, but jobbers report a slight improvement with the 
presence of a larger number of buyers. Ginghams are also being dis- 
tributed more freely by second hands and certain lines of southern 
ginghams are being tuken at first hands by reason of the favorable prices 
quoted. 

Woolen Goods.—Here and there a very respectable volume of 
business has been consummated with the wholesale clothier. The lines 
upon which this bulk business is being done are either staple in char- 
acter or are so well known that buyers feel they are running jittle risk 
in placing free orders. A good many buyers are in the local market, 
and, now that the entire lines are being shown, clothiers are able to 
make a thorough canvass. Many have completed their first trips and 
have gone home, but there are still those who have not finished their 
work in this market and who do not seem to bein any hurry about 
doing so. This can be accounted for by the evident uncertainty of the 
buyer as to the desirability of any particular line or class of goods. 
Therefore, it is not surprising that the majority of orders should consist 
of sample pieces or cuts and that there seems to be little unanimity of 
opinion as to what course to pursue. A normal duplicate business is 
expected, but it is likely to be long delayed and more or less unsatisfac- 
tory. Dress goods buyers who have gone home have for the most part 
left their purchases to be made at headquarters, and the consequence is 
that no one is able to forecast the future of the market. Prices are 
more or less indefinite and comparatively few have been announced on 
fancy goods. 

The Yarn Market.—Little interest is shown in any class of 
cotton yarn, although in a few instances, particularly with the knitters, 
more activity is in evidence. Prices are largely nominal. Woolen and 
worsted yarns are still quiet, while linen and jute yarns are without 
feature under moderate request. 
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| ] | t | 7. in This | I ! This 
~ | Week | Year | 4 Year || 4 4 fa Week | Year | t f Week | Year 
pemnns | —_— ~ - 
APPLES— | | DRUGS—Continued. | i] My paeatinasces d. SPICES—Continued. 

Fresh, “py average..... | 2.25 | 1.75 || Cutch ...........----..-- | 4% 44 || Glazed kid..............-. 1644 214g || Pepper........-...------- 7%) 10% 
Dri asinene > sworbgs veel 8%) * 7% || Gambier ...............-- 4 + Oil grain, No.1,6 to 7oz.\— 15 18% | Nutmegs ..............-- 12 144, 
BEANS Baga: ER AEE TS a 12% || Glove rain, No. 1,402.. 104 1348} SPIRI in.,galion .| 1.35 1.29 

Marrow, Choice ........ Y 2.274% 2.22% || Gum Arabic .............| 25 25 || Satin, No. l,large,4 oz. 11 144%) SU 
NR % 2.321.474 || Benzoin _........--..| 44 40 || Split,Crimpers’No.1,1t.| 22 = 25 || Raw-Muscovado,1001b&e3.17—> 2.91 
BOuUTS & SHOES—pr | PERNT 72% 77's || Belting butta............ 36 “7 49 Refined, crushed ........ 55 5.35 
Men's grain shoes. ...-... 155 | 165 || Semegal.........-----| 7 q LUMBER—Per M Standard, granu.,net..... 4.75 | 4.55 
Creedmore split......... 1.35 | 155 || Shellac . 49 | 60 Soft, spruce.............. 22.00 (23.00 TEA,lb., Formosa,fr..| 14 124g 
Men's satin shoes....... 135 | 1.624%) Tragacanth. best. - 75 | 67 White pine b. b........ 27.50 (25.00 || Fime ................<---- 24 24 
Wax brogans, No. 1..... 3), 8? > eee 50 | 50 || Hard, Oak............... 563.00 (50.00 || Japan, low ............... 19 18 
Men's kip shoes......... | 1.30 L.32%, || Morphin MT eg Ant Pe 2.85 3 Bk” Soe 56.00 48.00 pb SMA AT eee 35 40 
Men's calf shoes ......-.. 2.00 | 2.10 || Nitrate ror 100 Ibs . | 2474h 2.45 7 RG 100.00 |100.00 || Hyson,low .............. 12 9 
Men's split boots........ 1.8249} 1.85 || Oil Anise, Ib.........-...| 110 | 1.35 | wee wend eos ie 44.00 |39.00 EEE 40 40 
Men’s kip boots.........| 1.70 1.70 || Bergamot............ 3.30 | 3.00 || ME ALS—Per TOBACCO —Louis,ID | 
Men's calf buots......... 2.7249) 2.7242 | | NEBR eae | 1.30 | 1.20 | Pha tye 5 fd yPbila No. 2) 18.25 26. 50 Burley red— 1 
omen’s grain........- ae Be. I nn, cévcnencusce | 4. a 3. 45 | Bessemer, Pittsbu 17.90—F22.385 Common, short........-.. N 1048 835 
Women's split........... | 1.1249) 1.2249 || Oxalic acid ..............| 8 || Gray forge, Pittsburgse 16.00™ 2.25 QUERTRGE . vecscesccseccecs | 11% 9 
Women’s satin .......... 1.074) 1.25 || Potash ...... Faaeeel ba, 61g || Steel raile............ -.- 28.00. (28.00 | - eg agnawanpeeuesens | 12%) 11% 
BUILDING MATLS | Prussiate Potash........| 154) 1642 || Bar, retined, per 100Ibs./ 1.65) 1.934 || Fine...............-.----- | i 17 
Brick, Statecom.,perM. 5.25 | 6.00 || Quicksilver............../ 61 54 || Piate, tank steel......... 1.86. | 1.844) Bariey, colory. 
Lime, Eastern com., bbl., 30 30 || RE, 16 22 | Bar, Iron, common, Pitts 1.3 1.80 || Common .................| 123% 11 
Gla-s, window, less dis..| 2.45 | 2.45 || Salammoniac ........... 94 944 || Structural beams 1.70 | 1.70 || Medium ................. | 14 13 
La, Eastern spruce... 3.00 | 4,25 || Saitpetre, 100 Ibs......- | 3.75——ed.25 | Structural aneies, vd 1.70 | 1.70 Dark, rehandling. | 
RLAP— | || Sar EN FE 35 || Wire nails, " 2.05 | 2.00 || Common. ...........-.+.- | Sx 7 
10s. = re - SSdocsdsees 5.50 | 7.00 || Soda ash, 100 Ibs........, 87 85 || Cut nails, " 2.00 | 2.05 PROG oo cate ccccsoscncs 9 3 
8 o2.,40 ip ...........| | 4.30 | 5.5U || Sulphuric acid ..........| 1.60 | 1.00 || Sheet No. 27 = 2.40 | 2.50 Dark, export 
COFFEE No. 7 Rio, Ib. 6% 7 || Vitriol, blue......... oli 5lg 78g FRING babiccass-accled S13 37 25.12" || | Gonna Jebaceshecedinee 9m T* 
COTTON GD8—Pr.yd| | | | | EEE sEleinsosdinekendne | 3.75. | 6.30 || Medium .............-.-- 7 7% 
Brown sheetingsstan'd.| 7% Ty, | FERTILIZERS— | | PO ee \| 29.50% 42.40 | TURCENTING Gai. we 544K 75 
Wide sheetings, 10-4.... 35 284 || Ground bone, top........| 2000 /22. | ee BER on. . ic eateewe 3.39 4.09 VEGETA BLES—bbi 
Bhesoned shevtings, st... Dlg 91; || Sal vrbamares Dong 100 ibs.| 3.024) 3.10 | MOLASSES—Gallon 23 20 || Cabbages .........-.....- 75 35 
7% Ta) FISH | OIL—Linseed, gal ... 4a 42 || MED <kcnedsaddsdessaces 1.75 | 1.50 
Brown D sheeting, 4 yds... 5ly 6 || Cod, aenein y | OR 6.00 | 6.50 || Vegetable— | POGALOOS ; 2200... ceccccess 2.50 | 1.37% 
Standard prints ......... | 6 54 | | Mackerel. ENS. 1, bbl. .../25.00 |28.00 | Qocennes, Cochin........ ~ 8&8 1O || Turmips..........-.--.-0- 1.00 75 
Brown dri [eet pre EES 7 74 || FLOUR— | FIER sn civntiintns<oapeccwes 4 5g WOOL—Phila., Ib. 5 
Staple ginghams........| 6 642 || Clears, Dbl........-....-- 4.20 | 3.15 | Cottonseed oil, prime..." 37—.— 49 Average 100 grades....- 25.60 (26.87 
Blue denims, 9 oz....... | 12%) 14% || Patents ...............: = 4.60<m8.80 | Animal—  jg§={| . | _ || Ohio XX..............--- 33 34 
Printcloths ............. | 4M | ay GRAIN Bushel | Lard, prime ............. OD > 9D. We viiotcance dcisecnece 31 82 
tBy— | || Barley .........0.......4 98 t~ G4 || Extra No. 1222222000222. 52 | 68 geass cece aoe tat Eee 
Batter—Ib— : EL cont oiiatnnnhing witeuias 65 53 || — . Y. & Michigan.— 
Creamery,fancy ......... 343% 33% ft PED dvcccbiicsectdicoud “ 1.18 73 Cod, domestic ........... 42 36 || Three-eighths ........... 29 32 
Sta ic te te A R566 47 || Newfoundland .......... 44 | 38 || Quarterblood............ 23 | 33 
Cheese—ib D MP ctnccconedtocasseosse \ 91 68 ineral— Wisconsin & I1l.— 
tate, f. c., small, tale | 16 \ 143%, | Whea Cae aE 844 || Petroleum, crude ......-. 1.78 | 1.68 Fine . 22 23 
F. c., Small ee a ae 12% | WAY 160 Ibs No. 2.... 90 #e- 92% || Refined. barrels, cargo..| 8.75 | 7.75 || Medium ................. 28 30 
| HEMP—Ib. Bulk— 5.00 | 4.50 Quarter blood ......... 27 31 
Nearby, fancy, best sebsb. mg 27“F 30 || Manila, current spot.... 7 104s || PAPER, News, ag | 2.80% UD MUD nc wecennlincahione 25 27 
Western,fresh,gath.ex. 24“ 26 || Superior,seconds,spot..— 6 10 || PEAS—Choice, bag ..... 50 4% 1.274% No. & So. Dakota.— 
Milk—40 qt.can netship. 1.60 | 140 | IDES, Chicago, lb. PROVIS' NS_-100i D sacshesmenhessnensee 21 22 
DRUGS & CHE | |.Packer No. l native += 10% 16%'|| Beef, live............... | 4.55 & 4.95 Medium ..... Sa ME Se tal 24 25 
Alurr, 100 Ibs ........... | 1.75 { 1.75 || No. 1 Texas ............ se 11 15% || Hoga, live .............- S 5.00% 750 Quarter blood. ........... 24 26 
Arsenic, white, Ib....... 51h 8 || Colorado ...... wr 10 14% Ds casenschsocndconbe — 7.25—-P10.05 Utah, Wyo.&Idaho— 
Bi-carb. soda, 100 Ibs ...| 1.30 | 1.30 (|| Cows, heavy native..... — 8am" 15 Pork, mess...... ...-----; 14.00 —"t8.50 PS | eae 18 18 
Bi chrom. potash, Ib..... 8%, Bis | Branded Cows....... ... 144 || Sheep, live ............. > 4.754 4.3749 || Heavy ...........-.....-. 17 17 
Bleaching Pow’ r, 100'ibs, 1.20 1.40 || Country, No. 1 steers... te} 14 Te . .ceaghvdicovacd wer 5.25-°7 6.75 WOOLEN GpDs.—Yd. 
CT smite valbacasssus! 4%, 7% || No. 1 cows, heavy....... -— Tyr 13 RAISINS—Lon. layer. 1.75 | 2.00 Clay Woos 6 oz ....| 1.57%) 1.57% 
tone, Ton .. ----/22 00 22.50 || No.1 Buff Hides.......: ve Tiger 123, Bice Dem. prime, lb. Bly 4 Clay mixtures, 1002..... .50 .50 
CEs IW cancccccscccce! 82 0: Et DE ennokontwepeees 8 13 RU BBER—Para, fine =~ 71-®1.16 1.20 | 1.20 
nS RRC RRT RE | 68 | 1.20 || No.1 ER Bh \ 124% 154 || SALT— | Dress goods, fancy ...... 35 35 
Carb. Ammonia ......... 8 8g | HOPS—N. Y. Ste., new 14 21 RR ale ai aE By At Ee 90 95 || Broadcloths .........._.. 75 75 
ty re | 12 12 || JUTE—Spot, Ib......... 2.40 | 6.50 Turk’'s Island ........... 80 76 Talbot “T”’ flannels ..... 35 35 
Caustic soda70p.c.,100 lbs) 1. 75 1.75 | EATHER— SILK--Ra®, Ib ......-. oP 3.95 -F 5.00 Indigo flannel suitings .| 1.50 1.50 
Chloroform, Jb...........; 27 25 | Hemlock sole, B.A.,1t..| 24: 274 || SOA P—Castile, Ib ...... 38 7 Cashmere cotton warp..| 22%) 22% 
Chiorate potash......... | 8% 8%, || Non-acid,common ...... 23 27 SPICE = Plain cheviots, 14 0z....| 9743) 97% 
Cream tartar ...... .... | 23 «es 22% || Union backs, heavy . 32 36 EN chveinesvcenmeone ow 10% 1614 || Serwes.1202............. 00 .00 
Fiscal year begins J uly 1, exe except ro roads REPORTS OF RAILROAD EARNINGS. 
marked (*), whic LATEST GROSS EARNINGS. LATEST NET EARNINGS. 
— Mil ey — Month Fiscal Year to Latest Date Month — Fiscal Year to Latest Date 
1907. 1 . Period. 907-8. lf 1907-8. 06-7. Period. 1907. 1906. 1907, 1906. 
3,734 3,774 *N. Y. Central......... Mevemner... G@7.576.100 @682662330 s0eceeneo Cbbmeaeee | iwemwee een  ecacee eens 
3.160 2.161 €Erie...................) Yovember... 4,249,739 636 235 23.855.349  22,830,6 Nov.. $449, G46 $1 418.816 $5,096,200 $7. 045,668 
oaee 3,747 *Pennsylvania......... December... 11,911,317 13,025617 164,812,792 148.239,892 Dec .. 2,494,179 079 45,205,482 46,434,282 
4,006 4,030 Baltimore ry. Ohio ....December ... 5,654,653 6,720,001 42,885,143 41,771,197 Dec.. 1,092,443 3 322 912 12,989,342 14'943°093 
4.085 4,082 Grand Trunk......... Feb,l wk.... 457,273 671,381 —-27,293.428 2 561,327 Nov.. 882,172 828,412 4,476,693 4,430,461 
1,520 1.520 *Lake shore ........... November ... 3.71 7,084 3,435,556 462 38,982,003 ele! opie oi vy ibaa! << Dey tema cccece 
1,745 1,745 "Michigan Central ....November...  2351,977 2,362,112 26 438356 23,964,244 aa ae oY Cet = ee 
3,516 2,517 Wabash ......... ..... Feb, 1 wk.... 422°535 67,332 16,489,295 16,716,022 Nov.. 472,786 567,867 3,981 81,839 900,65 
1,415 1,415 *Pitts., Ms Cc. & St. L .. December.... 2,041,971 2,556,255 32,201,819 29,490,584 Dec.. 320,386 611,476 7,640,212 7,454,519 
1,891 1,891 *C.,C.,C. & St. L...... November... 2,208,060 2,056,894 24,480,141 22,425,175 pat alae aa. TIO Gilaea et. 
610 610 Jerse Mates anehee December .. 2,212.694 2,229.742 14,644,593 13.420,721 Dec.. 937,321 1,121,354 6,447,082 6,575,346 
999 1,000 Reading .............. December... 3,500,997 3,514,647 23,335,246 21,042,117 Dec... 1.273.758 1,217,901 ¥,080,148 8,187,379 
1,443 1.429 Lehigh Valley ........ December... 2,745,929 2,821,529 19,485,904 18,374,244 Nov.. 1,019 696 1,167,682 6,078,883 6,642,053 
546 546 N.Y.,Ont.&W...... November . .. 634,056 639,174 3,752,798 3,701,573 Nov.. 169.789 172,231 1319,865 1,306,630 
569 565 Pm ag Roch. & P...Feb, 1 wk. ... 102,118 140,447 5,452,716 4,948,929 Dec.. 172,422 208.504 1,934,190 1,668,559 
191 141 & Lake Erie...November... 1,277,366 1,261,897 14,188,349 13,587,328 . saoabhe as Pes 
450 450 “Northern Contra! .... December .. 993,240 1,001,940 13,351,048 11,746,248 Dec.. 192,398 186,198 2,781,337  2.768,137 
712 712 *Phila., t. & Wash. December... 1,560,703 1,401,803 17,333.449 16,01¥,149 Dec... 353,550 377,250 4,077,421 4. 619,321 
347 347 echons’ one poetics December 438.091 506,514 $718,713 (3504042 -Dec.. 29389 — 116.499 1,130,924 1,198,036 
4,377 4,459 ae a Central. ...... amuary...... 4,160,516 4,659,059 33,601,357 32,619,057 Dec.. 1, 335,72 2 1,644,400 7,144,607 8,030,387 
970 915 Chicago & Alton ..... November... 1,049,979 1,048,258 5,597,889 5,528,801 Nov 9,141 309,759 1,803,387 2,078,274 
815 513 Chicago Great West..January ..... 620,597 703,753 '974,203 5,487,684 Nov } 10488 219,984 44,17 1, ro 286 
977 977 Wisconsin Central ... November ... 603 ,030 603,837 3,5: 28,353 3,205,892 Nov 181,583 194,026 273 835 .150, 483 
7,049 6,961 St. Paul...............November... 5,004,691 5,200,383 26,770,883 26,469,123 -. = sesne = nwnwee = we eeee we 
1,705 1,693 Omaha................ December... 1,022,382 1,314,978 7,208,016 ec es ee rt pe ene = eee 
7,551 7.429 Northwest............ December... 4,592,690 5,683,073 36, 136,712 35,703,050 . eer ee oe ee Se ee aa ee 
780 7,218 Rock Island .......... December... 4,915,666 5,152,229 $2,132.644 29,895,519 Dec 1,224,786 1,745,255 451,064 10 ty 906 
2,232 2,020 Minn., St. P. & Soo..Feb, 1 wk.... 140,517 107,593 7; 611 ,704 7,523,324 Dec 511,869 350,330 2,828,255 3,374,903 
4,058 4,058 Atlantic Coast Line..December... 2,296,082 2,427,769 13,186,201 2,605,803 De 698,418 772,757 2,756,198  3.150,729 
7,547 7,374 Southern ............. eb, 1 wk... 881,384 1,034,596 34,179,834 33,067,615 Dec 764,922 1,228,963 6,232,990 7,104,563 
1,832 1,827 Chesapeake & Ohio .. December . 2,142, 139 2,051,651 14,976,097 12,583,399 Dec.. 572,795 735,082 5,248,473 »729,553 
1,877 1,861 Norfolk « Western .. December . 2,243, 571 2,443,109 17,019,023 15, 085, "680 Dec 99.775 855,376 5,903,310 5,617,37 
4.306 4,131 Louisville & Nash ...Feb,1 wk . 735.975 842,545 28,589 525 28,665,294 Dec 379,484 1,370,872 6,059,038 7,785,937 
926 926 Mobile & SPREE Feb, 1 wk.. 145,994 168.122 6,287,772 6,169,514 Dec 194,683 320,442 1,546,763 640,147 
1,230 1,226 Nashville,Chat ..... December ... 847,716 975,025 5,777,369 5,688,911 Dec 166,440 212,852 1,245,390 1,205,510 
336 336 Cin., N. O. & T. P....January ..... 554.661 691,012 4,960,173 4,739,297 Nov 137.912 115,465 $23,582 662,92: 
1,899 1,878 Central of Georgia ...Feb,’1 wk.. 213,200 264,600 7,434,400 7,484,300 Dec 225,144 289,225 1,602,401 1,473,999 
2,611 2,611 Seaboa ir Line ...October ...... 1,518,134 1.384,429 5,464.32 4,922,887 Oct 386,151. 316,04 1,202,446 890,3 
1.239 1,211 Yazoo& Mississippi January ..... 853,881 967,849 5,964,275 5,599,976 Dec 319,879 373, 174 653,884 599,436 
9,273 8,434 Atch., Top. &S.F...December... 8,140,482 7,956,995 48,739,623 45,752,81 Dec.. 2, 501,984 2,810,027 14,427,961 17, 996,49 
5,062 9,069 St. L. '& San Fran. ... December . 6751,657 4,346,742 26,329,463 24,237,402 Dec .. 14,374 1,502,102 6,805,648 351,92 
6,375 6,276 Missouri Pacific ..... Feb, | wk. 669,000 "757,000 28,194,890 28,323,976  Sept.. 1, 126,561 — 1,277,60 3,696,437 4 063,9% 
3,072 3,043 Mo., Kan. & > yaaa . November. . 2,018,058 2,467,084 11,381,084 11,017,583 Nov.. 'b12 yl 1,100,356 4,204,854 4,532,616 
2,500 2,477 Denver a a Ws dbens Feb, 1 wk... 267,100 341.800 13,153,400 12,628,900 Nov 582, ‘879 661,238 3,363,57 3.272,750 
1,452 1,452 St. L. Southwestern..Feb,1 wk.. 169,570 198,537 5,972,865 6,017,681 Dee 134,003 293,096 1,419,634  1,602,4 
1,707 1.665 *Texas & Pacific ...... January . 1,317,942 1,636,472 1,317,942 1,636,472 in. cones see once. 
1,104 1.006 Int. Great Northern..Feb, l wk.. 106,000 149,000 4,333,148 5,625,004 ea Cae eee ~ 
1,857 1,663 Colorado Southern . . January Be 1,230,426 1,175,170 9,073,019 7,917,393 Dec 511,300 406,953 2,822,518 2,331,634 
5,982 5,906 Great Northern ...... January -- Se 3,313,130 2,543,527 38,006,973 33,121,769 : Sd Sin AG te gS tS Ne Sele SP Ree eas: Py 2, igh 
401 5,401 Northern Pacific ..... Januar 4,328,338 45125, 163 44,915,313 40,506,347 me Res per RE Cam reer PON mS eae EE 
5,610 5,404 Union Pacific......... Decem . 6,530,082 6,375,067 42,919,295 39,063.6 Dec.. 2,634,984 2 894.196 17 645,458 19,072,689 
79 7.906 Southern Pacific. ..... Dec aber | ] 1,073,402 10,995,571 69,104,236 62 20 314 Dec .. 3,318,779 4 043,676 20,084,265 24,355,011 
9,154 8,777 Canadian Pacific ..... Feb, 1 wk.... 807,000 836,000 46,086,918 42,412,375 Dec .. 2,077,189 2,265,594 14,431,023 14,585,866 
9,154 3,026 Mexican Central ..... December 3,163,483 2,562,707 18,416,451 14,347,574 Dec.. 944,643 871,371 5,185,912 $,961,137 
one 44 exican Int..... oos-.January...... 673,428 711.3038 4,813,077 4,627,850 Dec.. 268,953 223,306 1,362,335 1,281,387 
321 21 *Mexican R. R........January...... 458, 200 456,7 458,200 456.700 ia epe* i ean canst ~es 2. 
1,30 1,730 ational of Mexico ..January...... 1,334,783 1,334,061 9,348,247 8,730,720 Dec.. 482,227 600,438 2,825,742 2,699,835 
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THE COTTON MARKET. 


Statistics of visible supply continue to show little change from week 
to week, the difference for the latest three weeks being insignificant, as 
was the case last year, but in earlier years a substantial loss was usually 
recorded for the corresponding period. Exports hold close to the weekly 
movement a year ago, but the -eason’s total still shows the loss of about 
400,000 bales that appeared at the start. Option trading has not 
broadened perceptibly, yet the week opened with an atmosphere 
of firmness, attributed to the belief that the report of the Na. 
tional Ginners’ Association would show a smaller quantity of 
cotton ginned from January 16 to February 1. Some covering of 
the short account in the May option was noted, ard the market 
was flooded with rumors regarding the attitude of leading oper- 
ators, but the volume of business did not suggest aggressive work by 
anybody. Quotations have been maintained about $3 per bale above 
the position a year previous, chiefly by the careful manner in which the 
crop has been marketed. Otherwise, it is extremely doubtful whether 
the reduction in size of the yield has been sufficient to hold prices so far 
above normal in the face of a general commercial contraction that can- 
not fail to curtail home consumption at any rate. It is not yet clear 
whether any definite loss in foreign requirements is to be anticipated. 
Just before the holiday there was the usual liquidation by cautious 
traders who did not want to risk any developments that might occur 
while the exchanges were closed. Ellison also issued a report that made 
European mill stocks about 500,000 bales larger than they were a year 
ago, and the weekly rate of consumption only 4,(C0 bales greater. The 
report of the Ginners’ Association made the quantity up to February 7 
aggregate 10,593,000 bales against 10,330,000 bales up to January 16, and 
10,078,000 to January 1. No comparison can be made with similar 
figures for 1907, as no statement was compiled at the corresponding 
date. While the statistics were calculated to support quotations it was 
evident that their effect had been fully discounted, and prices gradually 
eased off to lower levels, as shown by the appended record of daily 
closing spot quotations for middling uplands in the three leading 
markets : 





SPOT COTTON PRICES. 


Middling nee Sat. Mon. Tues. Wed. Thurs. Fri. 
New York, cents ............ 11.70 11.70 nt. écoeaus 11.65 11.35 
New Orleans. cents ........- 11.75 11.75 Ete savese 11.75 11.75 
Liverpool, pence ..... ...... 6.35 6.36 6.29 6.29 6.26 6.21 


Latest statistics of supply and movement of American cotton are 
given herewith: 


Three 

Abroad and Weeks’ 

In U.S. Afloat. Total. Decrease 
RO ek. . Bidedecksocscen 1,432,280 2,403,409 3,835,689 6,799 

1907, “* DR bates ktiaitiniits 1,768,193 2,575,928 4,444,121 8,3 

1906, “ Dusted ,621,958 2,200,000 3,821,958 234,173 
1905, * BOM. ccetuindan 1,423,092 2,048,000 3.471.092 251,623 
1904, * SER A, 1,181,658 1,762,000 2,943.688 254,630 
1903. * A cattin cit temes 446,004 1,629,000 3,075 004 145,807 
). ome: ” & Eo 1,469,123 2,055,000 3,524,123 142,668 
1901, “ 15. we 1,713,643 1,502,000 3,215,643 191,€41 
ee: 9 Beaks cewek 1,741,601 1, 01,000 3 "342. 601 60,111 
se ¢ ney Pe 1,424,855 8,037,000 "461,855 300,870 
ies Re 1,851,414 2,316,000 4,167,414 51,924 
1897, om 4 iekas cvatelees 1,405,503 2,118,000 3,523,503 252,597 
| er, aaa 1,352,265 2,006,000 3,358,755 139,793 
Be ake cnahiod 1,419,352 3,075,000 4,424,352 134,097 








From the opening of the crop year to February 7, according to 
statistics compiled by the Financial Chronicle, 8,438,926 bales of cotton 
came into sight as compared with 10,033,486 bales last year and 8,084,795 
bales two years ago. This week port receipts were 178,680 bales, against 
208,913 bales a year ago and 130,602 bales in 1906. Takings by northern 
spinners for the crop year up to February 7 were 986,645 bales, com- 
pared with 1,713,216 bales last year and 1,573,342 bales two years ago. 
Last week’s exports to Great Britain and the continent were 223,086 
bales, against 223,816 bales in the same week of 1907, while for the crop 
year 5,336,425 bales compare with 5,743,401 bales in the previous season. 





THE LYNCHBURG TOBACCO MARKET. 





LYNCHBURG.—Receipts continue light on account of cold, dry weather, 
but trading is fairly active and prices on all grades up to quotations. 
This season’s receipts now show a decrease of over 3,500,000 pounds, as 
compared with the previous year. 

At Danville sales have been of fair volume, notwithstanding the un- 
favorable weather for handling. The quality continues somewhat better 
than the average of the crop and prices are firm, with an upward 
tendency. The January average for this market of $13.15 is said to be, 
with the exception of one month of the 1890 crop, the highest since the 
short crop of 1874. 





Raw and Refined Sugar.— Offerings are of such magnitude 
that the tone of the raw sugar market is weakened and sellers evince a 
disposition to accept lower prices. In addition to the large stocksin the 
hands of importers there are several cargoes afloat. A dull market for 
refined grades and the easier tone of raw sugar has increased the indis- 
position to make contracts, and local melters are only operating part 
time. Cables from Cuba indicate that the sugar season is now in full 
blast. Receipts are at about the same rate as two years ago, and 161 
centrals are grinding out of a total of 168. It is expected that supplies 
will come forward freely for the next few weeks at least. 


THE STOCK AnD BOND MARKETS. 


The stock market was irregular this week with alternate periods of 
depression and recovery. A heavy selling movement in the early trading 
carried the prices of many of the minor issues down to new low levels 
for the year, and in some case for several years. A rally in the late 
trading was given impetus by the success of the New York City bond 
offering. The dealings continued mainly of a professional character, 
except that at times there were evidences of liquidation. 

Reading and Union Pacific continued the leaders and both issues 
were very heavily dealt in and their movements were largely instru- 
mental in shaping the course of the general market. Atchison, Brook- 
lyn Rapid Transit, Great Northern preferred, New York Central, North- 
ern Pacific, Pennsylvania and Southern Pacific were also among the 
conspicuously active shares. Missouri Pacific was notable fcr its de- 
cline to the lowest point in a number of years. Manhattan Elevated 
and St. Louis & San Francisco first preferred suffered severe breaks in 
the early marked period of weakness. Amalgamated Copper and United 
States Steel were particularly firm, offering good resistance to the gen- 
eral selling pressure. American Smelting and American Sugar re- 
sponded more easily to the general market trend. Federal Smelting 
preferred and Granby Consolidated receded sharply on light offerings. 

The daily average closing prices for sixty railway, ten industrial and 
five city traction and gas stocks are appended: 





x M Tues. Wed. 

TU on50cccccdvous 106.26 81.78 80.60 80. Hy és deh 80.28 80.60 
SI aa Cia 95.55 65.02 64.42 64.5 eoeeee 64.13 64.95 

Gas and Traction... .. 111.87 88.17 86.55 $6.70 oeeiian 87.05 87.15 


Railroad and Miscellaneous Bonds.—Railroad and 
miscellaneous bonds on lessened activity developed an easier tone, the 
latter particularly marked in one or two of the issues recently conspic- 
uous for their strength. Interborough-Metropolitan 44s were especially 
notable in this respect, losing the « ntire smount of their recent material 
improvement. The Rock Island issues moved rather erratically, but 
there was less forced selling of them. United Sta’es Steel 5s were fairly 
firm. The convertible issues were irregular, with activity fairly well 
maintained. 

Government and State Bonds.—The sales of govern- 
ment bonds included among United States issues, 4s, 1925, registered, 
at 119; 2s, registered, at 104, and among foreign issues Japanese 44s at 
89} to 893, second series at 853; 4s at 78§ to 784; Republic of Cuba 5s 
1023 and United States of Mexico 5g at 994. In State securities, Virginia 
deferred 6s, Brown Bros. & Co. certificates, so!d at 25. 





Market fur Rice.—A fair business is being transacted in rice, 
although chiefly in small orders. Inereased receipts improved assort- 
ments, although much rice is sold before arrival. Fancy and low 
medium grades are in smallest supply. Quotations are firmer at 
southern Atlantic coast points, and the New Orleans market is firm’ 
Business in the Southwest is larger than at any previous time this 
season, all offerings being readily absorbed. Foreign marketsare strong, 
according to latest cables. The Louisiana crop movement to date ‘s 
reported by Dan Talmage’s Sons as follows: Receipts 1,421,320 sacks 
rough against 1,340,438 sacks last year, while sales of 1,067,947 pockets 
cleaned compare with 1,148,644 pockets in 1907. 





FOREIGN TRADE AT LEADING PORTS. 





Gains and losses in foreign commerce returns were about evenly dis- 
tributed as to number during the latest week, but there was a net 
decrease in amount owing to imports at New York about $6,300,0u0 
smaller than last year’s movement. This week’s total, however, ex- 
panded sharply from recent preceding weeks, while exports again 
increased, being over $4,000,000 im excess of the outgo in 1907. 
Boston showed a moderate gain in shipments, but receipts again de- 
creased rather heavily, while at Philadelphia this situation was reversed. 
Both divisions at Baltimore reported losses. 

The following table gives the exports and imports of ‘the leading 
Atlantic ports for the last week and for the year thus far, together with 
the corresponding movements in 1907 : 












































EXPORTS. 
— Seven bana: 
1908. 1907. 1908. 190 
pg PS ee $18, oe fin 6 199, an on 25, 256 $86, 081, 112 
0 EES ase 237. 625 07,564 
Philadelphia ........ 1d. 30. aL 1,268 ae 12 283.6 877 MS 057, 184 
Baltimore........... 1766, 244 2,356,441 11,365, "104 15,688.80 2 
IMPORTS. 
—_— Week.——-——_-— _ ———-—_ Seven Weeks.——_— —~ 
908. 1907. ‘ ‘ 1907. 
—. tbe Lcatibabehe $1 — 32 <4 $19,203,508 $77, 628,262 $121 45,2 4p 
PERRO STS 975, 2,729,710 4374 19 21,361, 
Philadelphia RD 1047312 1,297,417 ii 478,960 8,835, %10 
Baltimore ........... 446,924 100,562 2 1925,2 17 4,431,714 


The imports at New York exceeding $100,000 in value were: Furs, 
$153,954; precious stones, $153,070; undressed hides, $429,011; copper, 
$164,824; mnfrs. of metal, $177,393; printed matter, $130,625; cotton, 
$153,901; cocoa, $350,603; coffee, $724,207; India rubber, $1,022,178; 
sugar, $1,215,695; tobacco, $248,481. Imports of dry goods amounted to 
$3.662,639, of which $2,837,598 were entered for consumption. 
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NEW YORK STOCK EXCHANGE. 





Weekly and Yearly Record of Stocks and Bonds. 




















| . 
| vee | Week 
STOCKS | Sale | 
Friday! High | Low 
Adams Express............. 1166 | ------ | -+ee-- 
Allis-Chalmers .............. ‘2: t oe . 

BIN cxcaatnctcssouct seus 1742 | id's aan 
*Amalgamated Copper. --..- 45% | 40% ie 4 
——- Ag’l Chemical. . ‘+ one | 16% 6 

i vcbbdencntnsqsusened Dj -- - | cece 
*American Beet Sugar ..... 9%) 10% 94g 

Te nn astiahedl, PRbSee 5 SOSSES: 5 CES" 
SEAM OBR... ccccs-+-ccsce 4% 4 4% 
yf Ramee 46% | 47% | 46 
American Car & Foundry.. + fie + he soe 
ee eee ‘ ; 
American Coal ..........-.-- 1125 eeewes | os 
American Cotton Oil ....-.. 27%; 324, 27% 

SERENE: SBD ft cewnee, | cocces 
American District Tel......| -- waee | terse: | seeees 
American Express.......... 1165 | ------ |oonges 
“American Grass Twine... 4_ tall Se 
American Hide & Leather.|+ 2% 

NE PI t 13% "see | Danese 
American Ice Securities . 14%, 14% a 
*Ampecionn Linseed ......... It Tg | -eeeee | eeeeee 

2 ees P24 few | ys 
yy Locomotive ..... ~ ae 2 | ST 

erican Mait..............|t 342] -.0-- | -sese 
y= peat eagnee faa | 24 | 84 
*American Smelters pret j Bl 76% | 77%) 76, 
“american Smelt & Ref.. 1 3 ‘ tg | oe : 
BOE. coccccccccecsccccces 4 
American REE, ctdhdinmaduien 1150 «|| ------ | eweces 
i ishincddineh otctiginicsa t 81 | --+--- | bay 
American Steel Foundries. B . an lg | os : 
a < 4 - 
*americen Sugar Ref ...... he st he ie Ms 
American Tel & Cabie’...|' 55 | ------ | |...- 
American Tel & Tel ...... 105 | 106 ‘eS 
American Tob pref new....|t 78 78% 7% 
*American Woolen .......... 16 18% | 16 

PE vustninsenens+-enens 79 83 a 
‘Annes one Oop  e 31 32 29% 
Ass’ erchants’ lst pref..| -.---- | -s---- | -: == 
Atch, Top & Santa Fe ..... 68% tn e 

PROS. cc cccccccrcceccccee ; ss 
Atlantic Coast Line ........ 64 67 63 
Copper See we 2%e ant 
9 Reece ceses : zs +4 4 it tie 
ee : : 
*Batopilas Mining .......... 3 3's 2% 
ey ee ERE is. 14 14 
Brooklyn Rapid Transit .|| 40 °| 42% | 7% 
Brookiyn Union Gas ....... 90 eo-  —| woweee 
Brunswick City............. 7 7 6 
Buffalo, Rochester & Pitts .|} 70 | ------ | ------ 
do pref iain aniuilinneie gevoneses 96 | ---e-- eee 
B Ss pref........| ceeee. | -2-2-* | eases 
spatterick Co............. ya” | Ya" | Yate 
Canada ag en a + 64 56 56 
Canadian Pacific ............ 145 l4y | 143 
Central & 8 Am RYE 1100 “sess "Tsu 
Central om ROE RAE 16% = 4 te 
cits siiaide ‘pithe ~ ; 
Centrai R apt Amd Jersey. oa 16S = 
Chesa e Fe ee — 
Ghteeae & Alton pean cqupealt: Be 10 1U 
ee ot Ek. E sabeon  oteene 
Chicago, Bur & Quincy..... t15Q | ---00+ | eoeee- 
Chicago & E E lilmois pref ...| ...... | esse. | eee 7 
Chicago Great Western. .... 3% K stg 
do ares EM dun thence kevewogps 19% 7B te * 
PCE BD ...nccccccccccccee 5'g 

do ~ A Fp OR lcctwe | nbc os: 
Gee, ae & st Paul..... —. + 1 Aa 188% | 3 
Chicago & Nortiiwestern...| 141” | 141% | 186 
Chicago, st P, M & Omaha. 3 =. ereee | coeee- 

Sh AES ae eS 0 pocmon Eh shayeq 

= ago Term Trans........) ...... | ----- seee 
oO pre ref ee ew eee eee eee t 10 ° "SF - | eee iL 
Giles Salen S Traction....| ...... 2%} 24 
pre EE. thal ee oo 

ay 2h ner Chi & StL. ...... 40's 51 49 
~ sebobe | eeepus 

on Lor & Wheeling - a ES t 97 | --++- | see 
BOE. coco seccccccccccses {1300 sees. | seeee 

Clevtinad & Pittsburg ...../ ...... cose. | vo 
cherado Fuel & Iron....... 16% Is | 15% 
@ PRES .....2..--00.---- 2-0. t BB | -o--- | egosee 
Colorado Southern .......... 23%,/ 24 | 22 

I i dacicintontsiinceciel 51% | 51% | 5U% 

 { 2a Sass t 40 42 40 
Col & H’g Coal & Iron...... t 15 16 16 
Consolidated C — siitaalietnigdialind “sialon _. “ 
Consolidated Gas ........... +t 97 97 97 | 
Gen Products Refining Co. /t a7 | ? 10% 

TR eget g ARNE Ta t § vi 
mM. 2 & Hudson........ 148 148% | 141% 
Delaware, Lack & Westernii465 § ------ | ---:: 
Denver & 5 Rio Grande ...... 18%, | Ht < ae 

o pre 17 99 
Des Moines & Ft Dodge....\t 5%; | ------ | ------ 
Detroit Southern Tr R...... t 2 eases | sence 

OS ESS Ss Beem | edocs 
Detroit United Railway ..../1 35 | ------ | soeees 
Diamond Match.. Tt APRS wor. | oo--- 
* Distillers Securitics. beobeey 291g; Sle} 29 
*Duluth 8S & Atl.......... 6%, 7 | 6 

GS PECL... .....--0002nor0nn+- | 138 | a Eth 

cercccscecccooes (eetinsaow 4 o*4 

SRN dn dienseccadoccen | 2B, 30 | 27% 

GRIESE 4 20 20% 20% 
fy Terre Haute ...... i 65 nsvcse | secce 

“CSET FT GPS OR 
Federal Mining & Smelting) 38". ene. on ae 

SP ndevcsscruiaacideesdt OO 59% | 59 
PE CN i ccpntpastaverl cicsnn | so0ces | Sreece 

do pref b SS Ler Baage 
General Chemical ........... lB ie eerreee F ebacen 

ref ~— ee eee eeaeseeeeeee } KO *#eeee SGesse 
Genel Electric ............| 115% | 116% | 113 
Granby Consol .............. 4 4 84% | 84% 
Great Northern pref ........ /117% | 119 | 113% 
Great Northern Ore ctfs....| Sly; 52 | 5O 
Green Bay & Weatern...... pein | Seton | ‘waweee 
H B Claflin Co.............. Vedatbans | igtine 1 aibamee 
Go lst pret... nna sites Be Po! Sal oe |. eal 



































| Year 
| High Lou 
164 Jan 2;:164 Jan 2 
67s Jan 10 | 6 Jan 8 
22 Janl4;: 17% Feblo 
53% Jan15 | 45%Jan 2 
183; Feb 1; 13 Jan 4 
84% Jan3l1;} 7S8%Jan 4 
13 Janl4, 9% Febld 
65 Janl17; 65 Janl7 
SJanll| 4%4Jan 2 
52% Jan 10 44 Jan 4 
32% Jan1l4; 25%Feb13 
903, Jan 15 | 8644 Feb 13 
3453 Jan 14 27% Feb 14 
200 Jan 9:|180 Feb 4 
44 Jan 6 3% Jan 8 
Jan ll % Feblo 
15% Jan 15 13‘eJan 7 
197, Jan 21 12% Feb 8 
84) Jan 25 74a Jan 28 
22 Jan?2 19423Jan 8 
41% Jan 14 32%, Feb 11 
92 Jani18 S5¥g Jan 3 
4% Jan 18 S‘aJan 4 
324g Jan 18 21 Jan 7 
80% Jan 29 70 Janl17 
79% Jan 15 56% Feb 13 
96 Jan13 8814 Feb 10 
85 Jan 6; 81 Feb 3 
7 Jani3 4%, Feb 14 
34 Jan 20 26's Feb 14 
1154e Jan 18 98% Jan 2 
11448 Jan 29/108 Jan 8 
110 Jan15;{101 Jan 6 
81% Jan 29 7243 Jan 277 
20%. Jan 4 15% Jan 2 
86's Jan 18 79 Febl4 
34 Jani1z 28's Jan 2 
741g Jan 14 66 Febl4 
874 Jan 20 84 Febl4 
75's Jan 18 . Feb 14 
4% Jan 17 l%Jan 2 
9014 Jan 14 76 Feb 10 
85% Jan 21 80 Jan 3 
3% Jan 2 2% Jan 23 
16 Jani18 12 Janl3 
40 Jani18 35% Jan 18 
474, Jan 29 37 2 Feb 10 
96 Janll 90 Jan 6 
7 Jan 6 6 an 
77 Feb 3 7549 Jan 20 
15 Feb 6 124 Feb 10 
2 Janis 55 Feb 4 
158% Jan 10/143 Febl14 
19% Jan 20 15% Feb10 
86 Jan 20 75% Jan 2 
183 Jan 13 {| 160 Feb 11 
32% Jan 15 26's Feb 10 
1442 Jan 14 10 Febl3 


“eee eee ween eeee 


ee ee 


44% Jan 6 
17% Jan 6 
grt Jan ill 
14% Jan 16 
66 Jan 20 
168 Jjanlo 
500 Jan 8&8 
21% Jan 6 
59%, Jan 14 


-“***eeeer ee ree 


% Jan 10 


“ee eeeer eee ween 
“eee eee ee ewer 


ee ee wee eee eee 





85 Janl13 
50 Feb 4 
126 Jan 15 | 
92 Jan 29 
125% Jan 18 
553 4 Jan 15 
cnduweiedi wanes 


eee ee ee eee eee 





1553 Feb 11 
40 Feb 3 
22 Feblo 
50% Jan 2 
40 Feblo 
15%, Jan 22 


eee ee eee ww eee 


96 Jan 3 








| 





10% Feb 10 | 


56 Jan 2 


184% Feb 14 





29 Febl4é4 | 

Feb ill | 
11% Febl13 | 
13% Feblo | 


27% Feb 13 
_— Feb 10 


ee eee ee 


73%Feb 3 
nO Feb 4 
Jan 2 
113% Feb10 
484 Jau 2 





















































STOCKS Last 

Continued. Sale 

Friday 
H B Claflin Co. 2d pref .....| ....-- 
Havana Electric Railway ..} ...... 
SET smith hid dione acini 65 
Hocking Valley............. 66 
SEES Cea ge ae + 7O 
Homestake Mining........ 70 
Illinois Central..............]/ 125 
do Leased Lines...........| ...e.- 
Ingersoll-Rand.............. 40 
o RSS ESS ae +t 75 
— rough-Metropolitan. om 
JeeBOOH0 06S eebe bbeoe . 2 
Inte —e Merc. Marine}' , 3 
International PRG occas eaic 10 
ill RT i ak AI ie eS t 58% 
“International Power Co. 25 
Intervations1 Steam Pump. 18%, 
AT SRS SRI ie ae Bigg t 65 
Towe Gomera ....ccccccccccccs ar? 

a ee t 28 
Kanawa & Michigan........ t 22 
Kansas City, FtS oa M pref}! 62 
—— City Southern ...... ; : 84 

lela lle ehh li ok a al 8 
Keokuk & Des Moines ..... ae 
a. POL AAA EDA. t 15 
Knic =~ rng Die oti dadedl adn 
I Hien lin cs sign wien head “ietndeiptinn 
hanene Se oe Ta eee 
ERASERS ASI Be ale > 
Lake Erie & Weatern ...... t 12 
TS FEEL LAME ALOR +t 35 
A RE a a Ria te +275 
Oe ea ee 28 
Louisville & Nashville..... 89 
Mackay Companies ........./| 53% 
I i cibii ante cnmedecicteane t 61 
Manhattan Beach........... ze 
Manhattan Elevated........ 125 
‘Metropolitan Street Ry..../t 15 
Mexican Central............ 17% 
Michigan ‘om tsa te cbuen +110 
: re State Telep ......| ...... 
. RR LN Me a Oe fetes eee 
Minn & St Louis............ 22% 
> en ae 60 
\ (7,30). ) 4s 91% 
SEP ae 130 
Missouri, Kansas & Texas..| 19% 
cite tkedbbebouinace 53% 
Missou ae ELE IE 36% 
Morris & Hasex.............] ...... 
Nashville, Chat & St Louis.| 101% 
——- Biscuit Co . 74 
Misa £9 {Ey apeet +104% 
N ational Enameling........ 74 
— EE ROES RR AE NE t 60 
— onal Lead Co .......... 3Y 
ER RIE 90 
—— R BR of Mex pref..| 47% 
EARS Ee Fee 
New Central Coal........... 20 
*Newhouse yy yey 7% 
N = ee Ry & Light...) ...... 
SS ERE ee SES 
*New be oy Air Brake ...... 5 
New York Central .......... 94% 
New York, Chié& St Louis ../+ 2634 
do lst pref RSL EET FG t 81 
| RES t 55 
= TE, GIR.» cimivdmeace + 25% 

RES RE + 70 
New York & Harlem ...... oben 
New York, Lack & Western namoue 
NY H & Hartford ...... +130 
N Y & NJ Telephone ......| ...... 
N Y, Ontario & Western 30% 

orfolk Southern ...........| ...... 
Norfolk & Western......... 61's 
pr RE a t 7d 
North American ............ 44% 
Northern Central ........../ ..... 
Northern Pacific............ 120% 
ntario Mining ............. 3 
PE ckducctuiéwecotnal + 83 
DS ERS 85 
I i a he oe os t 80 
P RN Ne i 25 
Pennsylvania Railroad ..... 1114s 
People’s Gas, a Jewedt B4% 
Peoria &, Eastern ........... 12 
Pere Marquette... pawnececsooses se0cne 
istiens nignwniniinnads eid sees 
NEED  ncccccnceoodl. cares 
oS pubs alee t 60 
i os 80 
Pittsburg HE pidéusevas cont t 9% 
dae RF RSS roe te 372 
Pittsbura, Ft Wayne & Chi.| 164% 
Pressed Steel Car ........... 18% 
1 ESET RIES 69 
Puliman Co ................./§147 
EEL, SRR 
0 —_ OF ESTEE, SE RR se 1 
R R Sec Illinois Cen ctfs...| ...... 
ar mageh Steel Springs..... ¢ 21 
Pi FA PAR Se te t 74 
RRR GARE eS 96% 
GPE, beésccdcccussces t 81 
SE TE? 76 
—— lron & Steel ..... 15% 
DP ncidigis cope vaenesasn 67 
SERS RRR Cars 11% 
SPUN Sidesecccbaptsecsons 24 
Rome, Watertown & OS ,--- 1113 
*Rubber Goods Mfg pref ...| ...... 
Rutland pref ................ t 25 
St Joseph & Grand Island...) ...... 
cn cin cknbadekesdl shoes 
ETE: FT 
St +r & San Fran let pref} 45 
ET aE apm 21% 
sth a Be Oe RT dite. Se a 
St tele Southwestern ...../f 12% 
CP srbd sin dsccbscocsoce 28% 
Sears-Roebuck pref......... ‘ 
Sloss-Sheff Steel & lron Co 38%, 
tae aivescocteocded 85 
Sout oom ID ite otal 69° 

OSB EROS 4109 

Sout “3 Kailway .......... 10 
EERE a TRE 81% 

Sou orn R’y, M ry O oo. veto’ 

Tennessee Oval ae os 














[February 15, 1908. 
Week Year 
High Low High Low 
wee See Be ee ee 
68 | 62 75 Janil3 62 Febl10 
70 70 80 Jan 9 70 Jan 2 
mee Daas 72 Jan 23 67 Jan 9 
1268 | 123 133 Janl 123 Jan 2 
SO 80 £0 Febl13 80 Feb uy 
7% 7h 87% Jan 31 6% Jan 
204 17% 23% Jan 29 17% Feb i 
16%} 186%] 18 Jan13/| 16% Febl13 
10 9 12% Jan 18 %gJan 3 
59% | 58%! 65 Jan16/| 52 Jan 2 
18%; 17%} 2l%Jan18/; 13 Jan 2 
67 65 7348 Jan 20 65 Jan10 
siten Eieiicede 13% Jan 14 1 Jan 9 
seubaw: i waa 31 Jan il4 28 Janl4 
PRS seen 31 Janl17 29 Jan 29 
66 62 70 Janil3 ° Jan 22 
20 19 23% Jan 6 Feb 11 
50 47% 54 Janld4 7% Feb 13 
13% 13% 15%Feb 3 12 Jan 4 
ry eee J 30 Feb 6 
95% | 88 |1034Jan18/ 88 Feblé 
5243} 52% |; 60 Janl1l! 52% Febl10 
62 6145); 64 Janl13 61 Jan2 
esoeve | séees 2y4-san 8 21, Jan 
125 1204 | 13242 Jan 29/|120 Jan 4 
2 20 25 Janlo 20 Janld 
17% 16% 20% Jan 28 1444 Jan 2 
235 22 26% Jan 15 2 Feb 13 
63 63 67 Jan15/| 62%Jan 2 
93 86%] 94% Jan 13 ‘J 
25 123% | 131% Jan 13 | 123% Febi1l 
215,; 19%] 27%Jan14/ 19% Febl4 
55 53% 59% Jan 15 534, Feb 10 
41 35 47 Jan 2; 35 Febl13 
eae Pern 170 Jan ¢« | 169 Jan30 
103% | 100 1144 Jan14| 97%Jan 2 
73 72 76 Jan30; 68 Jan 3 
10744 | 107 10749 Feb10 | 102 Jan 2 
7g q G% zon 18 74, Febl4 
eeeeeen ; FFT ee 75 Feb 5 
39 36 424 ion 10 36 Feb10 
91 8¥%;} 91 Jan18/| &7%Jan 6 
47% 4742/ 50 Feb 5 43% Jan 6 
Bly Tg 9% Jan 20 7 Jan 2 
614, 56 72 Janil4 50 Jan 2 
95% | 92°%s| 103 Jan 14 ¥O'g Jan 2 
29 264| 33% Jan 14 44Jan 3 
85 85 90 Janl4; 85 Feblo 
60 60 70 Jan15/ 60 Feb 
anes | “sess 30 Jan 7 28 Janl4 
sstee 1 eneser 71 Jan 30 70 Jan 30 
135 132 139g Jan 18 | 128% Jan 6 
EARS gi eer 101% Jan 28 8 Jan 9 
31% 30 36 Jan14 30 Febio 
63% | 60% | 70 Jan 16 60% Feb 10 
Ag priest, 81 Jan 79 Janl17 
46% | 43 547%, Som 10 43 Jan 
123 11748 | 12 12 Jan1i8|116%Jan 2 
Nas dag aed. 41, Jan 28 1%Jan 4 
87% | 87% ern Som 14;| 80 Jan 2 
82 82 ‘97 Jani3| 82 Feb 9 
26 25 29" J 25 Feblo 
liltg | 109% | 117% Jan 20 | 108% Jan 2 
85%) 84 89 Janil4 80 Jan 2 
cnlediant 1 eiteaatd 15 Janill 14 Feb l 
fiigileiain W dbetiais 7 Jan 22 59 Jan 7 
PETE Ge 90 Jan10 84% Jan 7 
9% 9 10% Jan 9 1 
4012 37 42%, Jan 13 37 Febld 
164% | 164% | 164% Febi4 | 164% Feb14 
191g 17% 23%, Jan 15 17% Feb 10 
72%, 69%, Jan20; 69 Jan 3 
atin 4: ees 160 Jan 20 sini Jan 3 
siehid sewte l'gJan 6 “Tig Jan 6 
24 23% | 29% Jan 17 23% ‘Feb 8 
esene 1 enamee 80 Jan 22 75 Jan 29 
99% 92% | 111 .Janl8 92%, Feb 10 
Lee Sy < 34 Janls 73 Jan 2 
73 78 82, Jan 9 J 
16 14% 13% Jan 14 14% Feb 11 
67%3 66 7i%yJan15| 66 Febl13 
12 10%, 15% Jan 6 10% Feb 3 
2its 22% 30% Jan 6 20% Feb 3 
116 113 115 Feb13)}115 Febi13 
Pes 28 Jan30/| 24 Janl1é6 
49 43% 61% Jan 15 43% Feb 11 
24 50% 30%2,Jan 9 20% Feb ll 
13 ll‘, 1544 Jan 15 ll‘ Feb 11 
29 27% 325 Jan 20 27% Febi13 
38% 37 42 Jan20| 36 Jan 2 
91 90 92 Jan 29 87424 Jan 7 
71 66% 784g Jan 20 | 66% Feb 10 
109% Os 112 Jan2l | 106%Jan 2 
104 v% 13%Jan 2 914 Jan 10 
$2 30s 37 Jan 8 29% Jan 10 
SPATE FT 772 Feb 7 772 Feb 7 
$244 Jan 13 
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4 
STOCKS — Week. Year. ACTIVE BONDS Last Week Year. 
e 
Continued. Friday Continued. Sale 
High | Low High | Low Friday| HigA | Low High Low 
Texas Pacific................| 17 18% 16% {| 21 Jen 16 | 16% Feb 10 Erie, Pa, col tr 4@ ...........) ...... 77 77 77 Jani3; 73 Jan 6 
 &° | see DR ER 48 50 45 58 Jan 45 Febll Evansv'e é& T H ist gen 58.|t 98'q | .---.. | ------ 96 Janl4; 96 Janil4 
Third Avenue............... t 20 21 2 22% Jan 29 | 18 Jan 6 W &DC ist 6s.......... $107 %q | ccccce | cccces 110 Jan28/}104 Jan 
Toledo, peas Gl Wrecel! BU, | avonas 1 weasitit F dackecchondese’ | sucndagsoacene Ft W & Rio Grande lst 4s..j+ 73 | ...... | ------ 78 Jan28/; 76 Janl0o 
Toledo Railways & Light..|\t 9% O% O% 13% Jan 16 | +3 * Feb 10 ; B & Western deb B......) _..... 10 9 13% Jan 23 3 
Toledo, St. Low 3& Western| 15 15 14 15 Jan 14 | Fog” | 3 * § eeean pecan peeing SORT Bee emeel yee: 
Fistndidhanamaenownts 3548 | 35's | 34 37% Jan 15 33 Feb 3 ocking Valley 4448........|f 9942 | ...... | ------ | 103 Jan30| 98%Jan 6 
Twin City Rapid Transit..| 81% | 81% | 79 88 Jan20| 78% Feb 7 Be er GH EE pick ccicesl cocces | cocces } eaceen J 83 Jan 9 
Be. adivitabubckvedeiecel cuuaws Labesen Tt obama 120 Jan15/}120 Janl5i Illinois Cen 4s, 1952........] ...... | ...... | ------ 10144 Feb 3 97 Jan il3 
“Union a Beg &. Fagee: Oeste & 4 ccdao hccesce an Jan 13 | 4% b 6 IID a ndevccssnnccess 9Blg | ...-.- | ---e-- Jan 22 | 98%, Jan 22 
US Ws aR Ri delet hips ae 50 50 50 Jan 23 | 44%Jan 6 Int i St Northern lst 68 ..| ...... | ...... | ------ | 108 Jan17 Jan 17 
Union < ae hniaged Nekieddoe 116% | 117%3 | 113 lt 38% Janis | 113 * Feb BS” Eh, SE eheacaadedesc<cacuel cminse' t bcbcde | seeeee 7 — 18 Jan 27 
; ee RR Se 80 83 83 84% Jan 13 | Jan ao sda EEE LM OLE SOE TRS | cones ETS a rem 
United ar Mfg. pf ...... Y FO  Picssds F coccae 84 Jan 17 | rT _ 17 Int Mer hasins Ogee ye et Raenar, ara Jar 63 Jan 
Un'd Rys Investment Co...|{ 16 18 17% | 2115 Jan 23 | an 16 || Inter-Metropolitan 458 - 57 574g | 55 63% Jan16/| 55 Febll 
GF ME annestusieebstnnadene 35 35 35 384g —- 30 | 27g pos 22 International Paper tis..... 11024 lu2*%2 | 102439 | 105 Jan31/}102 Jan 
wa Rys St Louis pref.....| ....-. 63 63 63 Feb10, 63 Feb190 SPE cenotsonesienedl -hocna fT ecnden kd eeu 6 Jan Z| 84% Feb 5 
U 8 Cast Iron Pipe ........ tf 18%/| 19%/| 19 2l+sJan17, 19 Janild Internat'l Steam Pump 6s..| ...... | ...-.. | ------ 9249 Jan 90 Jan 22 
GD WG i scsse. 52. RRS: + 63%) 64 6343; 69 Jan28 | 56%Jan lowa Conta’ EE Diieedques 1103 | ..-.-- | -s::-- | 10842 Jan31 | 100\%Jan 6 
Ue. Paes ci... 3. . G1 cacdie 1 deooes J 80% Jan 24 IS Wicc ti chesecundesesee 77 78 15 78 Febl3| 70 Jan10 
*U S Leather................ OE pabsce | decade d ancascasbavecs | wettgse - || Kansas City, FtS & Mem 4s} ...... 69% | 65%) 72% Jan 23 Jan 
do pret ARE Ae ESS: t 95 96 96 | 100 Jan21' 95 Jan . Kansas City Southern 3s...|t 69 70 7 71 Feb 4; 69 Jani15 
U 5S Realty & eseremmant 38 38 36% a a 7 27 | rt — Lackawanna Steel 5s ....... | epee ee 89 Feb 4 Jan 2 
*US Reduc & R -|t 5 eoses | +-nn0s 3 Laclede Gas 58.............. 10142 | 102 | 101 | 102 Feb 8 Jan 
d D. dntiseteaebsowanvinboe + 10 16 18 20% Jan 13 | 16” Feb 10 Lake Erie io & Western [st 58itlO7 | ...... | -+---- 110 Jan30/}107 Jan 21 
WP BD Be ocho ccincdccucinin t+ 174%! 18%] 17%] 26 Janil4 1m — 10 itttntimedadiigathudl aawwes ese | esses ecseese site cthitidacniteinis 
OD OR NE oa i icncdaconck t 78 7T-19| 78 881g Jan 9 2 Lake Shore gn (GAP: Pabeed 92 92 929 Jan 27 | 89% J 2 
i EE ick a necdcsenton t 40 50 50 oo - 16% Jan 2 do deb g 48 ................ i 92 92% | 92 Jan 28 | 88%Jan 2 
U 8 Steel........... 28% | 28%)| 26% 8 | 25%Jan 2 Long Talend Unified 4s..... t 84% | ....0. | ---<2- Jan 6 1 Jan 2 
PT nnvekeddannkeneveusue 92%} 93% | 894s it Jan 14 S7%4%Jan 2 do gen Paiwasiesovebets PT. OE cccoes § sedeen 879 Jan27/| 83%Jan 2 
* Copp “Prien ge S06 2544) 25% | 23% Be Jan 29 9 | Jan 2 GME OR artititcnedesn'chixi PS peaeeny Pam J Jan 4 
WEL EP UC Ga cecs ucecccacl akon tT dankan T addenn i besnmethasuene 1 batbwentrenda Louleville @ BSE 19 BB .cccek .525cs | cccccs | occa. | cvecncsasceses | vc iscccecchecs 
Va-Oer Chemical habuatenaens Py =h: caiene Ee eehans 18% an 10 | | 17 Jan 2 Louisv'le & Nash Untied 4s} 98% | ¥8%y/| 8 100 Jan29| 95%Jan 6 
Es tetevoscadccttdannta Oe batts © ddodbe 87 Jan 2 “Tl Fy | eerie aneaatre: 93 $3% | Y2's| 94 Feb 3 8 Jan 7 
Wa Beem, Conk @ Cabeeicacccl ciceds | ccccee 1 cecee 53.3 fen 33 43 Jan 7 do So Ky, ‘Monon foie 40.) ...ccc | ccccce | eee --- | 87 Jan 21 7 Jan 21 
*Vulcan Detinning ......... De Bi ewaias © ebenen 1 hetdeoscebiin ty: onmedeedmediiy Manhattan con 4s........... 95 95% | 9543| 98 Jan2s| 92g Jan 6 
Go prot. ..........---ccceee- $ BB | cenwne | coenee | one ce--crcoens | ccccenesee-sse Metropolitan Street Ry5s..| 70 79 qu 85 Jansil| 70 Febl3 
bud con tageumbueneeas By 83%, 8 10% Jan 3 Feb 10 do Refundi ie: SR tay 49 48 Feb 7| 47 Jan 29 
OE vndinn ocavodtpeedatpes 1543; 16 14% | 18yJan10/| 14% Febil Mexican Central con 4s....| 81 Blig| 7 85 Jan2 74y Jan 6 
Wells- Fargo Express ‘RS dy Pe eey ae ops | conbéstetbabhes PY udesdssseasees Go 1s imcoms .............] ... «- 18 16‘3| 20% Jan29/ 144Jan 3 
Jestern Maryland ......... 10 10 10 13 1° 15 9% Feb do 2a income .............. 14 1443; 1i4 15%Jan28| 10 Jan 2 
wu Telegrach.. Se ae die 49 55 46 60 Jan13 | 46 Febl4 Minneapolis & St Lcon 58..| ...... | ...... | «+--+. 100 Jan 3/100 Jan 3 
Westinghouse E & M...... 40 41%| 40 524 Jan 18 Feb ¢ do lst & ref 48 ........ 1 e . | céamee || Senge Sl42Jan30| 50 Jan 28 
do lat pref ................ 70 70 70 77 Jan 21 70 Jan 13 Missouri, Kan & Tex ist 4s|t 97 ¥742) v7 98 Feb 5| 94 Jan 2 
Wheeling & L E............ 513 5lg 51g 79 Jan 10 i s, 2 ae pees t 79 8U 19 $4 Jamll| 80 Feb 6 
do 1st EAGER SET: + 14% 15 14% 19 Jan 6| 144s Jan 21 _ \ 2  |2:° 7A ples Gee se 2s 98 Janl4 95 Jan 2 
do , Se 64 7 6%/ 11 Jan 6 6% Jan 31 4\98...... 75% | 76%) 75 7749 Jan29/| 74 Jan 2 
Wisconsin Central.......... 2) eee re: 17% Jan16| 14yJan 9 pd ¢ x Resear 103 103 103 03 Jan: 974Jan 3 
do NESE ST 364 | 36% | 4343Jan20| 35 Feb 7 Mfsnoust Pacific trust 58 . 98% vy ¥8%| 99 Febl3| 94 Jan 6 
Wane, ea ne he EE scccniesto: 95 | -oeeee | -o+ee- 98 93 Jan 4 
Mobile & ——— rom OD ccccce] ..00- | cocces | 008606 | ccnctesescncos I ccccccceccens 
ACTIVE BONDS. EE MOOG vn ccsdisanccal:cdeuss: | edges: i tanse* 78 Jan27| 75 Jan 15 
ational Gerke idcasecs 80 81 81 2 Feb 77 Jan 2 
N, C & St Louis con 5s8..... 11073 | -<ccce | =---:- 107% Jan 20/107 Jan13 
Last Week. Year, ay ny ae TRE --------- Sas 10449 no fa es Pa fet 103 ‘a Feb 7 
. * ty 9 BOD be wwe neous 106 2 an Jan 2 
ACTIVE BONDS. | Sale New York Central gen 3¥9../} 38 | 89% | 53%| 91 Jam29| 87% Jan 2 
High Low do 46, 1934............ ' 934a| 94 v4 Feb 6/| 91 Jan 6 
do Lake Ghose cal Sigs. ‘|, as 717 76% ot — = 10% ree 10 
90%Jan30| 83 Jan 6 ao ilate w---]f T6 | wneeee | -+0-2- an - an 3 
O71t Jan 20| 91%Jan 2 || N ¥,C & St Louis4e....... t 98% | ...... | ------ ¥9%3Jan il} 954%Jan 2 
92% Jan31| 86 Jan 3 NYG,ELH &@ P 4s...... , 2 - 2 cqhpen | Canene 2 Jan 31 75 Jan 6 
Jan29| 754Jan : do c ral tr 58 ......... 90 93% | 9548| 98% Jan 28 J 3 
67 Jan 8! 60 Feb N Y,. Ont & West ref 4s 2 ee Paes SY eee 8 Feb 4/ 92%yJan 3 
Jan31/ ¥1 Janilb5 Norfolk & Western — és. 95%) 96 95 974 Jan29| 92yJan 3 
69% Jan27| 60%Jan 2 do Givisional 1st lie ai 27 87 S8%gJamn28 | 84%Jan 7 
105 Jan27| 96%Jan 2 do conv 48 ........-........ 81%} 82 vl 34% Jan 2 78 Jan : 
211g Feb Jan 18 do Poca, C&G joint 40.” t 85 S5%)| 39 7 Jan | 
101% Jan 238 | 95%Jan 2 Northern Pacific prior 4s. . -|t190 1 St 101% —_ 27 | 9B% — 
Jan: an 2 || _ GO Sonera! oS ..... .....--. 4 
98% Jan 2 941g _ 2 NP A N fe ry — aee-« 9548 | 94% | YS'e| 97% Jamn27| 92% Jan 
SO ?3an27| So2Fep13 || Oregon Short Line 1st 6s...| i777 | 137 °| 116 | 120%3an 39 | 185 Jan 3 
2 7g F 0 - ‘ an ; 
Ponders Be caslacitenteaes do consol 58 ............... 111% | 111% | lll4s 11145 Feb 11}106 Jan 3 
93g Jan 28 ‘gJan 2 do ref 48 ..............----- 8743 | 88 37 89% Jan 28) 854Jan 2 
102 Jan28| 964yJan 2 P Coast Ist 5s ........-) ...... | -.---- | --=2-- 105 Jan 24 /| 101l%Jan 6 
aie Pennsylv en Sia, 1013. 93% | 93% | 92%) 944,Jan13| 91XyJan 3 
921, Jan 29 | “87 Jan 9 do — ~¢ ~ Sep entusacd ti 89% | SY pe _ 14 Bs Jan 2 
89% Feb 1 3 _ © FE SRC (| ae Polisetg Aho. an an 7 
“on | i death | ee | ee 1 $i] a] Bs) Shagenas| $3 3s 3 
3 75 Jan29| 65%Jan 2 || Reading gen 4s ..........-.-.- t “ 2 al an : 
Brockiyn Rapid Transit 58. ; | “ia 96 95 93% Jan 31 1 Jan 2 do Jersey Cen col 48 ...... 92 92 92 94 J *6 Jan 3 
Brooklyn Union El Ist 5s ..|+ 93 95 94.44 | 101%Jan28/|} 944 Febl1l Rio Grande W 48 ......-.---) ...... 90 S94 | 904 Jan 27| 834Jan 8 
Brooklyn Union Gas 5s..... + 98 98 98 99% Feb 1] 92y4Jan 4 do col tr 48 ...............-]; TZ | cccese | cose 75 Janz9| 75 Jan 29 
pO ee rg ma Beat pae St Jo & G Isl lst aay aevedieds codees | secses. Feces SS Janzs| «5 Jan 28 
Canada Southern 2 a8 5-2: wa HE 101 191 eo of 99% Jan : Ried pen 38-9 vt eeceeeees a6" wt —_ 1u9 _ 16 +e wm ‘ 
n 5s. of 0 an an 4 || GOTOr 45 .............+«<-+-- ‘ . ‘2s 
“Sia saat aan. habikenate ete eta rae Gentes 70 Jan 23 oo Feb 5 do River @ Guif Divas.) 7°. es 83 86% Jan 29/| 83 Feb10 
do 2d pret income ......--- ecient: yritentd® Sarat 45 Janl 44 Jan 7 StL@S F ref 48............ 69%} Tl; 69 7 Jan 69 Feb13 
do 3d pref income .........) 77777 30 30 37% Janll| 27 Feb 6 do oes OB... 2-2-2222] 1.2. | ceeee. | senses 1 Jan « lu3 Jan i4 
Central Leather 5s.......... 90 91% 90 93 Jan3l 85% Jan 2 do gen G8.............. 114% | .-..-. | seeees 114% Jan 24 113 Jan 20 
Central of New Jersey gn 58 ¢1214g | 121% | 121% | 123 Jan22/117 Jam 2 || StLé Southwest iats .-... t 38 89 By Jan 29 gJan 3 
Central Pacitic lst 48 ....... 96 96 95 99 Jan3U; 94 Jan10 do 2d income .............. t 657% | .--.-- | --- --- | 70 Jam 3/| 67 Feb 5 
Chee & | Ohio CONDO assent 1li%/|11l1l%/112 Feb 7|107%4Jan 2 do consol 48 ............... 63 65 63 67 Jam3l)| 6lJan 2 
do Tee 1100% | 100% | 100% | 101% Jan 20} 96 Jan 3 || St aw M & M con 6s ..... (126% | 128 | 12s | --.....- 2. | eens 
do tich @ All lst con 4s..; 94 95 944 | Y6e%Jan 2 9lygJan 2 || GO 4*Q8............-.....--- 1045 | ..---- | +-*--- 106% Jan 27 102 Jan 3 
Ge ON isk ksccsno hE bn Fea 92 Feb 3| 92 Feb 3 do} ontana ext 48........ t 9848) 98% 9842) 98yJan23/ 94 Jan 3 
Chicago & Alton 3s ....... Bee steatte Gene 73 Feb 3/ 75 Jan10 San Antonio & A P “is seese<] cccces 82 82 83%Jan21| 78 Jan 4 
do 34 GE | 62 6l4%2| 64 Jan 6| 61% Feb10 rd Air Line 68 ......-) 1.2... | ----2+ | senses | ---2---2---0s- 
Chi B z Q, Iii div 3498..-... 89% | 89%2| 89% | 904Jan30/ 86 Jan 2 GO $8. .... .222.-5-------+--- 47 49%, 47 55 Jamni3/| 45 .Feb 4 
do Illinois Div. 4s idbsneex 100 | 1004s} 100 | 101%Jan31/ 97eJan 3 So Car & Ga a O8.-----+--- t 5% | ------ | -eres- | -.-----------s — 
do Nebraska Ex -|¢ 984g | 1004s | 100% | 100s Feb 8/ 99 Jan23 || So = se eeceecesees 89 B9%q | S842) 83 Jan28/| 87g Jan 3 
Chi & East filinole | con Ge se eS Bicscaes 1114) Jan30/|106%Jan 6 || do 48............-.......... + 84 34%) S442) 87 Jam18| 83%Jan 7 
Chicago & Erie lst 5s8....... Do) ee See] Spetes 111 Jan 24 | 108% Jan 10 Southern Railway 5s ....... 88 881g; 387 5 Jan 85 Jan 24 
Chi, Ind & Loutsv ref 6s..../4118 | ...... | ...... 11742 Jan 17 | 117‘ Jan 17 do Memphis ee 58...) 2... | coccce | cocese 102 Jan 6/100 Jan 29 
do refunding 58 ........... SD..A disuse 4 eopees | eucdesuesial echoleameede do M & O col 48 ........... i. we or . 77 Jan Jan $ 
Chi, Min & St Paul gn 4s.../+102 1038 | 103 | 103 Feb10/ 100 Jan 3 do St Louis Division 48.--) iio. | ceeeee | eee 76 Jan29/| 72 Jan13 
do terminal 58............. ONE OE Sane bees 8 6 | suseca Hs = ennessee yee ~", Sitereg Gemeeny wean 89 Jan18/| S2‘Jan 2 
3 ( 10 Jan 29 | 1 Jan erm Assn _ ae Zo ee Pees Eee Pee EE Peas Fee 
aE he. Aapencrmie aaites ? SS cnn Gael BsePicaceat abet iy odes Texas Pacific 186 08 ....---. Litt | 117% | 17% | 119 Feb “g | 108" Fam Yo 
do Southern Minn 6s ..... 103 024% /| 103 Feb10 \%Jan 2 hird eee eee 4 an 
do South Division 5s ...... B+ tm metas ghite kin 101 Jan24/101 Jan 24 by os st Louis & W 3728 .-]} S3¥g | ..---- | -2:--- 81%) Jan24/; 80 Janil 
Chi & Northwest’n gn3498-| 91 91 91 91 Febl13| 90 Jan GO 106 48.26... 26.5020. ceed 6. ccc 70 7 Jan 67 Jan 2 
do extenved 4s ............ STIIEE-L suteaie. 1 eccnce.t dacne<s400selih 6 kadcicas bane Underg’ d London 6 per cts. Sacece | sess: | oes ee a eee 
RI & Pacifie col 5s....| §4%9 | 67 63 63 Feb13 Union Pacific 1st 46 ........ 100 100% 99's | 102 Jan23| 98 Jan 2 
do general 48 .............. 97 97 95 160% Jan 2 94% Jan 2 Union Pacitic com 48........ B54) 8542) S44 87% Jan 29 84 Jan 2 
do collateral trust 48....... 585% | 58%) 57 64 Jan 57 Feb10 United R -+--|t 654 | 66 66 J 59 Jan 8 
do refunding 48............| 88 86% | 8648/| S74eJan29 | 83%Jan 2 U S Leather 68.............. 1102 103 103 103 Feb10/} 101 Jan 3 
Chi, St Paul, M & O 6s ..... “Ce gf pant’ eaten 126% Jan 22/121 Jan 2 || US Realty & Imp 5s ....... + 65 68 65 Jan 65 Febll 
Clev, CC & St Len 480.000. t 93%9| 97 95 Jan27| 94 Jan 3 US Red n & Ref 68. .......-) _.. oli 70 70 Feb10 
do St Louis Div 4s .......- in” Dtethiin. Boas © genbigéeotued t eaeenmnaan U 8 Steel 5s................. S84 | 884 Y6%s| S9%Janl3| 85%Jan 2 
Glev, Lor & Wheel 18t 68 --|4107% | 2222. | ccszs. | lissociitteen | EIT be mae ney > glhaalansie Ree el Red J Fed § 
Col Industrial 5s............ 881g} 43 $8%,| 51 Jan 9/| 38% Feblil t 58 .........-.--. 1105 «| 10749 | 106%) | 109% Jan 29 | 106% Jan 2 
Col Midland Ist 48 .......... 59% | 60 60 62 Jan28 | 655%yJan 3 “ao 2d 58 ................... t 837 £0 8743 Jan 1 87 Feb 10 
Col Southern Ist 4@......... 96 87 86 907, Jan tf 82 Jan 2 do Ret ‘é OXt 43.-.-.--..--) 22. 41 40 47yJan 4) 40 Febil0 
Consolidated GU aceccuiets: 104 103 1089 Jan 13/1 Jan 3 Wabash-Pitts Term lst.....; 43 45 43 56 OJ 6} 43 Febl4 
Con Tobacco 4s .............| ___... 621g | 62 68 Jan 30 62 Feb13 Wabash-Pitts Term 2d ..... + 10 10% | 10 19 Jan 3; 10 Febio 
Del & Hudson conv 48 ..... 96 96% | 95%) 98%Jan20| 94yJan 2 West Maryland 4s.......... 58%; 69 | S59; 66 Janl3/| 59% Feb13 
Den & R G con 48.........../ ...... 95 95 95 Jan28/| 93 Janl do convertible 4s..........) ..... 40 | 39% Jan 39% Feb 13 
do Improv ement Piiscuenua “5 oy BSS, Pee 100 Jan28/} 100 Jan 28 West NY & P Ist 5s ....-... t109% | ------ | ceeses lll Jan3l | 108% Jan 13 
do consol 498 ............. Oe Wiig Bs 98 Jan13; 98 Jan 12 IEEE OD cnanccnnee<ess) .5...0 | ctnsedl wae 87% Jan 29 | 87s Jan 22 
siaeilers’ Securities + 67%| 70 68 75 Jani7; 66 Jan 3 West Union col tr 5s.. endl Mawr: esse. | eoeeee | O84 Jan 16) 88 Jan 30 
EB, T, V &G Con 58.......06-) ..cce. 105 105 1054 Jan10/105 Jan 2 do R E & ref 449s ......... seaere 85 85 8S Jan 85 Febis 
ie NRWIINIIIEE WR, coc ccnunecl... 0. 1 cucasu Eoacmect doukucdieibie 1 ieee West Shore 48.............-. 101 101 | 1004/1035 Jan 29 s Jan 6 
Erie conv 48................| oD Lcssuns:} canene 61 Jan 6| 55 Feb 5 Westinghouse El - Mtg 53.) 70 72 69 J ly Feb 14 
con prior 48............. 83 83 83 864 Jan31| 83 Feb 8 Whee LE con 48.....) ...... 71 71 72% Jan16; 70 Jan 30 
Erie general 4s..............|) ...... 68% | 67 72%Jan 8) 66% Febill Wiscon Central de. eeeeces 83 83 83 J 80% Jan $1 
t No sales. 
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BANKING NEWS. 


New Nationa! Banks. 

The First National Bank of Newark, Ark. 
(9022). Capital $25,000. Conversion of the 
Bank of Newark. 

The First National Bank of Kanawha, Iowa. 
(9018). Capital $25,000. Conversion of the 
State Savings Bank. 

The First National Bank of Boyne, Mich. 
(9020). Capital $50,000. Conversion of the 
Boyne City State Bank. 

The National Bank of Fredonia, N.Y. (9019). 
Capital $50,000. Conversion of the Bank of 
Fredonia.. 

The Muskogee National Bank of Muskogee, 
Okla. (9023). Capital $100,000. A.W. Patter- 
son, president; A. C. Trumbo, vice-president 
and cashier; J. M. Stout and F. A. Knowlton, 
assistant cashiers. 

The United States National Bank of Salem, 
Ore. (9021). Capital $100,000. Conversion of 
the Salem State Bank. 

The Commercial National Bank of Madison, 
Wis. Capital $100,000. E. A. Curtis, president. 
Organizing. 








Applications te Organize. 

The First National Bank of Inglewood, Cal. 
Capital $25,000. Application filed by C. H. 
Brown. 

The Third National Bank of Walla Walla, 
Wash. Capital $100,000. Application filed by 
John H. Pedigo. 





New State Banke, Prixate Hanke and Trust 
(empanies. 
The First Savings Bank of Glendora, Cal. 


Capital $25,000. C. 8S. Whitcomb, president ; F. 
N. Hawes, vice-president; H. C. Wentworth, 
cashier. 


The Kiowa State Bank, of Kiowa, Col. Paid 
capital $10,000. C. L. Dickerson, president ; 
Adam Rinnert, vice-president; C. W. Reed, 
cashier. 

The People’s State Bank of Towner, Col. 
Capital $10,000. R. B. Christy, president; A.S. 
Christy, vice-president; I. 8. Ritchey, cashier; 
M. E. Christy, assistant cashier. 

The Ilo State Bank, of Ilo, Idaho. 

25,000. Incorporated. 

The Home State Bank of Garland. Kan. Capi- 
tal $10,000. J. W. Golden, president; A. L. 
Hamm, vice-president: J. O. Ellis, cashier. 

The Planters’ Bank of Haynesville, La. 
capital $25,000. S. W. Smith, Jr., president; S. 
B. Baucum, vice-president; J. 8. Bridgeman, 
cas bier. 

The Farmers & Merchants’ Bank of Pittsford, 
Mich. Private. . 

The First State Bank of Mentor, Minn. Capi- 


Capital 


tal $10,000. Incorporated. 
The People’s Deposit & Savings Bank of 
Cruger, Miss. Capital $10,000. Organizing. 


The Bank of Milo, Mo. In- 
eorporated. 

The Bryan County State Bank of Caddo, 
Okla. Capital $40,000. Organizing. 

The North Shore Bank of Oyster Bay, N. Y. 
Capital $25,000. W. F. Johnson, president ; 
C. C. Painter, vice-president; C. A. Clewer, 
cashier: M. E. Franklin, assistant cashier. 

The Stillwater Bank Co. of Covington, Ohio. 
Capital $50,000. Succeeds Stillwater Valley 
Bank. 

The First State Bank of Holdenville, Okla. 
C. E. Taylor, president; C. M. Hamilton, vice- 
president; W. J. Smit, cashier, 

The Security State Bank of Lexington, Okla. 
Capital $10,000. E. M. Abernathy, president ; 
J. A. Bilan, vice-president; C. Greemore, 
cashier; R. M. Evans, assistant cashier. 

The Citizens’ State Bank of Tekoa, Wash. 
Capital $25,000. A.B. Willard, president; C. O. 
Worley, vice-president ; F. I. Gill, cashier. 

The State Bank of North Prairie, Wis. Capi- 
tal $10,000. M. H. Williams, president; G. S. 
Evarts, cashier. 


Capital $10,000. 


Paid 

















Merchants National Bank 


Ae §=New York. 


1803 | 
Resources, $25,000,000. 








Changes in Ufiicers. 

The Queen City Bank of Gadsden, Ala. S. C. 
Ward is vice-president and cashier. 

The Woodbury Deposit Bank, of Woodbury, 
Ky. . H. B MeGinnis is president. 

The People’s National Bank of Denton, Md. 
Bennett Todd is cashier. 

The Planters’ Bank of Bogue Chitto, Miss. 
C. M. Dennett is cashier. 

The First National Bank of Greenwood, Miss. 
B. L. Jones is president; G. L. Ray, assistant 
cashier. 

The Bank of Waynesboro, Miss. E. F. Bal- 
lard is vice-president; M. A. Odum, cashier. 

The Ballston Spa National Bank, of Ballston 
Spa, N. Y. Thos. Kerley is president; E FP 
Clute, cashier. 

The American Bank & Trust Co. of Klamath 
Falls, Ore. A. M. Worden, cashier; F. Schal- 
lock, assistant cashier. 

The State Savings Bank of Ortley, S. Dak. 
S. A. Buck is president; H. H. Fromelt, cashier. 

The Colton State Bank, of Colton. Wash. M 
Schultheis, jr., is president ; J. C. Langley, vice 
president; R.A. Langley, cashier; J. B. Ells- 
worth, assistant cashier. 

The Douglas County Bank of Waterville, 
Wash. E H. Averill is president; A. E. Cs se, 
vice president and manager, has retired. 











Miscellaneous, 

The People’s Bank of Benton, Ark., has re 
sumed. 

The Citizens’ Bank of Jacksonville, Fla. B, 
T. Mayo. cashier, is dead. 

The First State & Savings Bank of Litchfield, 
Ill. M. W. Snell, cashier, has resigned. 

The Farmers & Merchants’ Bank of Fort 
Branch, Ind., is to become the Farmers & 
Merchants’ National Bank. Capital $25,000. 

The Jasper County Bank, of Jasper, lowa, bes 
been succeeded by the Jasper County Savings 
Bank. 

The Cosmopolitan Bank & Trust Co. of New 
Orlears. J M. Pegaud, cashier, bas resigned. 

The First State Bank of International Falls, 
Minn., has consolidated with the First National 
Bank under the latter title. 

The Bank of Lonsdale, Minn., will incorporate. 

The Bank of Meadville, Miss. W.H. Haryd 
jr., ca~hier, has retired. 

The Baring Exchange Bank, of Baring, Mo, 
has been incorporated. Capital $10,000. Chas. 
H. Meyers, president; C. 8S. Houston, cashier. 

The First National Bank of Brooklyn, N. Y., 
has resumed. 

The Bank of Kinston, N. 
the National Bank of Kinston. 

The Citizens’ Bank of Kinston, N. C., is to 
become the First National Bank. Capital 
$100,000. 

The Commercial & Farmers’ Bank of Raleigh, 
N. C., is to become the Commercial National 
Bank. Capital $100,000. 

The Farmers & Merchants’ State Bank of 
Monango, N. Dak. E. E. Crisp, president, has 
resigned. 

The First National Bank of McAlester, Okla. 
F. S. Genung, president, is dead. 

The Colonial Trust Co. of Philadelphia. Wm. 
K. Haupt, second vice-president and secretary, 
has resigned. 

The Hamilton Trust Co. of Philadelphia. 
Henry Brooks, vice-president, is dead. 

The Bank of Leesville, S. C., is to become the 
National Bank of Leesville. Capital $25,000. 

The First National Bank of Brookings, S. Dak. 
T. L. Fishback, president, is dead. 


C., isto become 





The Commercial Bank of Camden, S. C., is 
to become the First National Bank. Capital 
$50, 00 0. 

The Green River State Bank, of Green River, 
Wyo. G. A. Bible, cashier, has retired. 








FINANCIAL. 
THE SEABOARD NATIONAL BANK 


OF THE CITY OF NEW YORK. 
Capital, ~« -« = «© «= « $1,000,000 
Surplus (earned) - <« -« $1,000,000 

Accounts Solicited. 


8 G Barne, President. 
8. G. Nx.son, Vice-Prea L N. De Vauswer, Asst. Cash 
0. C. Taompson, Cashier. J. C. Emory, Asst. Cash 
W. K. Crmveair, Asst. Cash. 0, M. Jarrenps, Asst. Casb. 


THE FIRST NATIONAL BANK 


SEATTLE, WASHINGTON 








CAPITAL, . $150,000.00 
SURPLUS, 200,000.00 
OFFICERS :—M. A. ARNOLD, Pres't. M. MCMICKEN, 

Vice-Pres’t. D. H. Moss, Vice-Pres’t. J. A. HALL, 


Vice-Pres’t and Cashier. R. F PARKHURST, Asst. 
Cashier, C. A. PHILBRICK, Asst. Cashier. 


OLDEST NATIONAL BANK IN SEATTLE. 


FIRST NATIONAL BANK 
OMAHA, NEBRASKA 
UNITED STATES DEPOSITORY 


Capital, Surplus and Profits, $1,000,000 





Deposits, - - 12,000,000 
©. T. KOUNTZE. President 
FH. DAVIS, Vice Pres't L. L. KOUNTZE, Cashier 


T. L. DAVis, Asst. Cashier 
COLLECTIONS A SPECIALTY 


OMAHA NATIONAL BANK 
Of OMAHA, NEB, 


Capital, $1,000,000 Surplus, $200,0 
Undivided Profits, $125,000. . "7 


OFFICERS: 
J. H. MILLARD, President 
WILLIAM WALLACE, Vice. President 
F. MCGREW, Vice-President 
W. H. BUCHOLZ, Cashier 
FRANK BOYD, Assistant Cashier 








Established 1870—Oldest Bank in Washington. 


DEXTER HORTON & CO. 
BANKERS~Seattle, Wash. 


CAPITAL STOCK, . . . . . $1,000,000 
SURPLUS and UNDIVIDED PROFITS, $180,000 


W. M. LADD, President M. W. PETERSON, Cashier 
R. H. DENNY, Vice-Pres. G. F. CLARK, Asst. Cashier 
N. H. LATIMER, Man'gr C.S HARLEY, Asst. Cash. 


H. L. MERRITT, Assistant Cashier 
Exchange Sold on all Points in the World. 





Puget Sound National Bank 


SEATTLE, WASHINGTON 
ESTABLISHED 1882 


OFFICERS 
JACOB FURTH, President 
J. S. GOLDSMITH, Vice-President 
R. V. ANKENY, Cashier 
O. W. CROCKETT, Asst. Cashier 
C. L. LA GRAVE, Asst. Cashiey 





Capital, Surplus and Undivided Profits, $850,000.00 


THe FIRST NATIONAL BANK 


Or RICHMOND, VA. 


invites business from Banks, Bankers and Mercan- 
tile Houses. 


Capital and Profits, $1,900,000.00 


JOHN B. PURCELL, President 
JOHN M. MILLER, Jr., Vice-President and Cashier 











___ DIVIDENDS. 


UNION PACIFIC RAILROAD COMPANY 
A Semi-Annual Dividend ot 
$2.00 Per Share on the Preferred Stock 
and a Quarterly Dividend of 

$2.50 Per Share on the Common Stock’ 
of this Company have been declared, payable at 
the Treasurers Office,120 Broadway, New York, N. 
Y., on April 1, 1908, to Stockholders of record at 3 
o'clock P. W.,on Wednesday, peat A 26, 1908, 

The Stock Transfer Books will be closed at 3 
o'clock P. M.,on February 26, 1908,and will be re- 
opened at 10 A. M., on March 16, 190s, 

Stockholders who have not already done 80 are re. 
quested to promptly file mailing orders for dividends 
with the undersigned from whom blank orders can 
had on application. 

FREDERIC V. 8S. CROSBY, Treasurer. 
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FOREIGN. 


A. A. BARBATI & CO. 


68, VIA S. BRIGIDA, NAPLES 
Member of the American Chamber of Commerce. 
EXPORTERS, IMPORTERS and GENERAL 
COMMISSION AGENTS. 


G. C. HIRZEL, PAtermo, (ITALY. 


ESTABLISHED 1826 


EXPORTER OF CITRATE OF LIMES, CONCEN.- 
TRATED LIME JUICE, RAW LEMON JUICE, 
OLIVE OIL, GROUND and LEAF SUMAC, 

Cc. 


C., 


ENRIQUE PLATE 


ASUNCION, PARAGUAY, 


COMMISSION AGENT, 
Represents Foreign Commercial Houses, 
Registers Trade Marks. 


Rio de Janeiro == BRAZIL 
84—Rua da Alfandega—84 
P. 0. BOX 1113 


F. CANELLA 
Importer, Exporter and General 
Commission Merchant. 


























AGENT FOR 
AGRICULTURAL AND INDUSTRIAL 
MACHINERY, Etc. 


Telegraphic Address: CISALPINO, RIO. 








"P. O. Box 362. 


ARLES BLASCO 


$ COMMISSION MERCHANT 
No. 1. O'REILLY ST., HAVANA, CUBA 


C. BRAUET & CO., 


SPECIAL PARTNERSHIP, 


BANKERS, COMMISSION MERCHANTS, 
IMPORTERS, EXPORTERS. 
meer yt DE CUBA, 


ANTANAMO, MANZANILLO, CUBA 


HAVANA CI GARS 
ROMEO Y JULIETA. 
The Favorite cay 4 = se Seaeeanes of all 


OUTPUT 60,000 CIGARS A DAY. 
All Traders Should Carry Them in Stock. 


RODRIGUEZ, ARGUELLES Y CIA. 
Calle Belascoain 2, Havana, Cuba. 


FABBRICA ITALIANA DI MOBILI 


VIA NINO BIXIO MILAN ITALY. 
MAKERS OF 


Artistic Furniture in Every Style. 


COMPLETE FURNISHINGS FOR 


Palaces, Villas, Private Houses and Hotels. 

















Telegraphic Address : SCHELLTRAM—PARIS 
CopDESs: Lieber’s—A. B. C., 4th Edition— 
Bedford McNeil—Moreing & Neil 





L. W. @ A. B. SCHELL 
Consulting & Contracting Engineers 


32 AVENUE DE L’OPERA 
PARIS, FRANCE 





Veracruz and 
Pacific Railroad Company 


The only all rail route through the heart of 
the tropics and the shortest and best line 
from points in Mexico, United States 
and Europe to the Isthmus of Tehuante 
weat coast of Mexico and South Am 


THOS. H. MILAN, President and General Manager, 
Apartado 106, Veracruz. 


C. CARDONA, G.F.2P.A., J. F. BARRIERE, Ticket Agt., 


FOREIGN. 


FOREIGN, 





RAFFLOER ERBSLOH & CO., 


MANUFACTURERS OF 


Rope and Twine and Hammocks. 


HAVANA, CUBA. 
P. O. Box 252. Cable Address: “‘ Henequen.”’ 


URBANO GOMEZ & CO. 
COMMISSION MERCHANTS 
AND DEALERS IN 
WHOLESALE LEAF TOBACCO. 
Oficinas, Mercaderes 9. 
Storerooms, San Ignacio 46. 
Cable Address: “URGOMEZ,” HAVANA. 








Fuller, Zentella 2 Cervantes 


ATTORNEYS AND 
COUNSELORS AT LAW 
2a SAN FRANCISCO, No. 5, 
Crry oF MEXICO. 


Smoke “LA PRUEBA ” Cigars. 


finest and choicest Mexican tobacco. Ask fo: 





r 15 cents Mexican currency, 
Son get a cigar which would cost you 25 cents gold i» 
any other country. 


LA PRUEBA, Balsa Hermanos, 
VERA CRUZ AND PUEBLA, Mex. 


DAVID CAMPUSANO 


Engineer and Merchant 


; ANTOFAGASTA 
Box 464 CHILI, 8S. A. 


Representation of Manufacturers Solicited 


PORT NATAL. 


Improved +? for quick despatch are now 











offered at this P 

The inner a is accessible to vessels of 
deep draught at all hours. 

The port equipment includes three powerful 
tugs, montis vin ock, with a net lifting 

wer 


ns, floating workshop of large 
mensions, nyerante eranes ofa eapachy 
from 30 cwt. to 50 tons, 20-ton sheers ap 
extensive system of close she furnished with 
Hydraulic Cranes and lighted by Electricity. 
AGENT-GENERAL FOR NATAL: 


26 Victoria St., Westminster, London, S.W.Engiand, 





SOLER E HIJOS, 
LUGO, VIGO, SPAIN, 


Bankers and Commission Merchants 


Exporters of Canned Goods. Importers of Cocoa 
Coffee and other Tropical Products. 


panco ESPANOL DE LA ISLA DE CUBA 


HAVANA (Republic of Cuba.) 
FOUNDED IN 1866. 
CAPITAL, 88,000,000. 
AGUIAR, 81 483. TELEPHONE, 272. CABLE: GOFFRANS 





President : Viee President : Direetor : Sub-Directer 
BR GALBIS. BE. BOMAGOSA Y. POLLEDO. J. SENTENA’T 





POR LARRANAGA. 


THESE WORLD FAMOUS CIGARS ARE MADE FROM 


VUELTA ABAJO TOBACCOS 


Factory at HAVANA Established in 1834. 
REPRESENTATIVES IN ALL COUNTRIES 





6 s a 
Compania Cubana de Maquinaria 
AGUIAR No. 122, HAVANA, CUBA. 

Buy and sell all kinds of machin 


yo A t Commissions and Re peanitedione. 
discoun 


Solic —— prices ts of general 


machinery. 
| Satisfactory references furnished. 


Cc. REINHARDT, 


Berne, Switzerland, 





IMPORTER and GENERAL AGENCY. 


Opens up Markets for Leading American 





Veracruz, Mexico. 


Gante No. 6, Mexico City 


RICARDO ILLA, 
IMPORTER AND 
MANUFACTURERS’ AGENT, 


Calle Venezuela No. 610, 


BUENOS AIRES, ARGENTINE REPUBLIO 





CORRESPONDENCE SOLICITED. 


MARQUARDT & CO., 


- 35 South William Street, 
NEW YORE, U. 8. A. 


COMMISSION MERCHANTS. 
General Representative for Republic of Mexico, 


LEON WOLFF, 
Calle Zuleta No. 10, Mexico, D. F. 











PROPRIETOR OF 


Frohock’s Chicago Market 


Giooge De Deseeee Beef, Pork, Mutton, Veal teen 
n, Creamery Butter and Cheese, 

Fruit, Vegetnbion. Wines, Liquors cersesdCiexcs, 

S. Flowers, 


Headquarters for Tropical Plant 
Carriages, Laundry, Guides and interpreters 


L. A. FROHOCK, 


Cable Address: FROHOCK Em 30 and 32 
Any Cod VANA, CUBA. 


6. 

Compaifiia Tabacalera Cubana, 
HAVANA, CUBA. 
MANUFACTURERS OF 
‘*BAIRE ”? bho apatite 


with choleest'We \/ olen Abs A hata = 

with choicest Vu ae using 

specially made for — 

OFFICES :—23 pos aap STREET, HAVANA, CUBA. 
FACTORY AT 


REGLA (Havana Cuba.) 


PERALTA Y MARTINEZ DE ARREDONDO C€. 


Importers, Experters and General 
Commission Merchants 








Technical Engineering Office : 
SAN ANDRES |, MEXICO, D. F. 
Apartado 129 bis. MEXICO. 


Agents for Industrial Machinery. Will Furnish 
. Desired Tuterssbiem. anv 





VIUDA de A. DEHESA, 


LAREDO, SPAIN, 


Manufacturers of Canned Fish 


AND ITALIAN SALTED ANCHOVIES. 
Preparations of Tunny Fish a la Mariné. 


ALMADA @®@ CO. 


TRAVASSA DOS REMOLARES, 28-1° 
LISBON, Portugal. 


EXPORTERS of Wines 224 Liquors, Cort, 


CORRESPONDENCE SOLICITED. 














JNTERNATIONAL AGENCY OF PATENTS OF IR- 
VENTION AND TRADE MARKS. 
Manager 


Counsel and 
JUAN J. AMEZAGA 


AGENTS: Juan Antonio Barbosa Caravia and Juan 
Vicente Aigorta. Business Transacted in Uruguay. 
References on A 


CALLE 25 DE MAYO Ne. 356 
MONTEVIDEO REPUBLIC OF URUGUAY 


Franco-AmericanGeneral Agency 
95 BIS RUE DES STATIONS 
LILLE, FRANCE 
French and American Products Bought and Sold 


Telegraphic Address; FAMERICY-LILLE 
Codes: Western Union; A. B. C. 


C, B. STEVENS & CO. 











apd Foreign Firms in Switzerland. 


Importers and Exporters 
HABANA, CUBA. 3 
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OUT OF TOWN BANKAS. 





PITTSBURG, PA. 


Bank of Pittsburgh 


lational Association 


Oldest Bank x tow United States west of ry Alle. 
gheny Mountains ESTABLISHED 1810 


lus, $2,700,000.00 
.00 





Ca $2,400,000.00 
_ Assets, $25,000 


OFFICERS: 
wneey, A. SHAW. Preside 
Josura BR. Pavis, VieoPrea Ww. L. Sacx, Spe won Cashie: 
W. F. Bacus., Cashier. D. Arrezs, Assistant Cashie 
J. M. Buvssxtt, lst Asst. Cas Gro. F. remem Auditor 


COLUMBIA NATIONAL BANK 


PITTSBURG, Pa. 


Capital, - $600,000 
Surplus, - $1,000,000 


OFFICERS: 
gE. H. ponte ye President F.A.GRIFFIN, V-President 
W.C. LOWRIE. Cashier TT. M. JONES, Asst. Cashier 


MINNEAPOLIS, MINK. 


THE SECURITY NATIONAL BANK 


MINNEAPOLIS 

Established 1878 
Capital, - - $1,000,000.00 
Serplas and Profits, 1,000,000.00 
Depesits, - 13, 500,000.00 

OFF 1 CERS 

A. CHAMBERLAIN, Presiden 
eo, Vice-Pres. E. F. Pees > ad Vien vee. 
meroy, Fred rd, Asst. Cash. 
Lawther, Asst. Cash. 8. H. zoier, nae Cash. 


THE : 
NATIONAL BANK OF COMMERCE 


MINNEAPOLIS, MINN. 
Invites accounts from those desiring the facilities of a 
commercial of ample resources, efficient 
service and liberal treatment. 

















J. 8. 
Geo. 








S. A. HARRIS, President. 
A. A. CRANE, Vice-Pres. W. F. MCLANE, Asst. Cas 
F. E. KENASTON, V.-Pres. 8.8. COOK, Asst. Cas. 
W. 8S. HARRIS, Cashier. I. F. COTTON, Aast. Cas. 





PHILADELPHIA, PA. 


1781 1907 


THE OLDEST BANK IN THE UNITED STATES 
Chartered by Continental 1781. 


THE BANK OF NORTH AMERICA, 


(NATIONAL BANE) 
FPrHiLADELPRrRIA. 

Capital, %1.000 000.00 Surplus, $2,000,000.00 
Undivided Profits, Over $350,000.00 
Deposits. Over . 11,000.000.00 

OFFICERS. 


Hanar G. Micusxun, President Sam't D. Jonpan, Asst. Cashie: 
Jeux H. Watt, . Cashier Wa. J. Mumrur, Asst. Cashie 


RANKLIN NATIONAL BANK 


PHILADELPFRIA. 
Incorporated 1900. 
Capital, $1,000,000, 
Surplus and Undivided Profits, $2,176,000. 


OFFICERS: 
J.B. MCALLISTER, Pres’t. E. P. PASSMORE, Cashier 
O.V. THACKARA, Asst.Cas. L.H.SHRIGLEY, Asst.Cas. 


Foreign Exchange Dept.: WILLIAM WRIGHT, Mgr 
MILWAUKEE, WIS. 


WISCONSIN NAT'L BANK 


OF MILWAUKEE, WIS. 
Capital - ~ $2,000,000 
Surplus - - $1,000,000 

SEND US YOUR COLLECTIONS. 


























INSURANCE. 


({1BSON & WESSON, 


GENERAL 


INSURANCE AGENTS & BROKERS 
67 & 69 WILLIAM STREET, 
NEW YORK. 
CORRESPONDENCE SOLICITED. 








ATLANTA, GA, 


TLANTA NATIONAL BANK 


ATLANTA, GA. 
Capital, ee ee ee ae 
Surplus and Profits, - - « 
OFFICERS: 
President 


Vice-Prea. 
, Vice-Pres. 





$500,000.0 


DIRECTORS: 
O. KE. Cunamzan, A. E. Tuoeaxro 
Hi. T. Iman, S. M. Inmaz. 
Dewovan, Cashier F. EB. Brocs, A. B. Swann, 
Fiorp, Asst Cashier ALYaED AUSTELL. 
eeounts of Banks, Merchants, tiens and Individuak 
ag 


SPRINGFIELD, MASS. 








UNION TRUST COMPANY, 


SPRINGFIELD, MaAss. 
CAPITAL, ° - $500,000 
SURPLUS and PROF iTS, 300,000 


OFFICERS 
CHARLES W. BOSWORTH, President 
JAMES W. KIRKHAM, Vice-President 
WILLIAM E. GILBERT, Vice Pres. and Treas. 


Collections Solicited and Remittances made at 
Lowest Rates. 








SAN FRANCISCO, GAL. 


The First National Bank 


OF SAN FRANCISCO, CAL. 
Organised 1870 


THE OLDEST NATIONAL BANK IN CALIFORNIA 
UNITED STATES DEPOSITARY 
Capital, $1,500,000 Surplus, $1,500,000 
9) wesenne 
Rupours 
James K. Lreons, Vice-Pres’t J. K 
J H. Sxunea, Asst Cashier Joszrs G. 





t 
Morrirt, Cashier 
Hoorgs, Aast. Casb. 





CINCINNATI, 0. 


FILET H MItonat BANK 


$1,000,000 





Capital, - - 
Surplus, 700,000 
Deposits, - - 8,000,000 
Cuarizes A. Hiwece, Pres. Epvwarp Serrer, Cashier 


James M. Guewn, Vice-Pres. Monts J. Gosiz, Agst. Cashier 
Cuaaize H Surecove, Asst. Cashier. 


FOREIGN. 
FOUNDED 1844 


* LAWTON CHILDS: & CO., 


AMERICAN BANK 
* Mercaderes 22 a Cuba 


Do a general banking business and i pay wos — 

tion to yen in Havana, and f the 
tiles. Prinoi Ameriens 

correspondent, Nat. Bank of Commerce in New York 


CORRESPONDENCE SOLICITED. 


BANCO DE LONDRES Y MEXICO. 


CITY OF MEXICO. ESTABLISHED 1863. 
Paid-up Capital, - $21,500,000 
Reserve Fund, - - - 10,750,000 
Provisien Fund, . > = 2%,750,000 


BRANCHES: 
Kemeninesd Mes - y. oe en _ Luis Powsai, 
. e ’ Durango, 
sponse sereanarth Queretaro, Aauaneniianiee. 


anking Business. Foreign 
hy rt ht and ‘and gold, Wg — on Accounts 


N.GELATS &CO.. 


AGULAR 10B, 
Cable Address, “ GELATS.” HAVANA. 


Transact a General Foreign and Domestic 
Banking Business. 























REAL ESTATE. 
Inc. 1903. 





Est. 1794. 


RUIKSHANK COMPANY, | 


Successor to E. A. Cruikshank & Co. 
REAL ESTATE, 
141 BROADWAY, - - NEW YORK CIT) 
DIRECTORS 
WARREN CRUIKSHANE 
WILLIAM H. PORTER 
L. DEBOST 


B. 4 CRUIKSHANE 

ROBERT L. GERRY 

RB. HORACE GALLATIN WILLIAM 
WILLIAM B. HARDING 


546,671.72. 


‘ dex. 
' we have made 20,000 pon tee ony ane from one 





NEW YORK, U. S. A. 


SPECIAL NOTICES. 


BARROW, WADE, GUTHRIE.& (0. 
CERTIFIED PUBLIC ACCOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 


NEW YORK 
CHICAGO SAN FRANCISCO 
Monadnock Block 787 Market Street 


NEW ORLEANS, Hibernia Bank Bidg. 
LONDON, ENGLAND, 18 St. Swithin’s Lane, E. C. 
Cable, “ Adorjest.” 


PITT & SCOTT, Ltd. 


Foreign Express Forwarders to all 
Parts Abroad, 


89 Broadway, New York. i38 Milk St. 
AED AT 
ALL IMPORTANT POINTS ABROAD. 








, Beston, 





eo 


OVID B. JAMESON FREDERICK A.JOSS LINN D. HAY 


JAMESON, JOSS & HAY 


ATTORNEYS AND COUNSELORS AT LAW 
SUITE 406 AMERICAN CENTRAL LIFE BLDG. 
INDIANAPOLIS, IND 


HOYNE, O'CONNOR & IRWIN 


ATTORNEYS & COUNSELORS 


THOMAS M.HOYNE Chicago Stock Exchange 


JOHN O'CONNOR aie 
HARRY D. IRWIN Building 


108 LA SALLE STREET, CHICAGO 


ARTHUR YOUNG & COMPANY 


CERTIFIED PUBLIC ACCOUNTANTS 
(ILLINOIS) 
New York, 30Pine St. Gece. 1315 Monadnock Block 
o 


Kansas City, 7or New York Life Building 
Pittsburg, 1702 Farmers’ Bank Bldg 














William Mann Company 


BLANK BOOKS @) 
Stationery, Printing 
Lithographing. Copying Books 
and Papers, Loose Leaf 
and Filing Devices 


The Mann Loose Leaf Ledger is 
the only one which can he made 
with a Yale Lock. Write for folder. 


529 MARKET ST. 
PHILADELPHIA 
106 CHAMBERS ‘STREET 


—, — 


NEw YORK 











Adopted by U. 8S. Government. 


Does the Work of 20 Clerks 


4,000 ADDRESSES PER HOUR 
5 CENTS PER THOUSAND 


Thousands of the highest class 
of business concerns both here 
and abroad use and 
recommend this 

system. 
The machine ad- 
dresses any kind of 


Mail Matter, such as 
Envelopes, Wrap- 


of the addresses. The 

con egy stencil in- 

’ cluding the frame 

' and posse stencilled 

; on not 

’ cost name than *4 of 

a cent each, and the 

original stencil can 

be used foracard in 

The stencils are practically indestructible, as 


We furnish a list of any trade 
for catalogue and complete informa 


RAPID ADDRESSING MACHINE CO. 
290 Broadway, 171 Adams St., 
CHICAGO, .U. S.A 


or profession. Send 





